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PRELIMINARY SUMMARY FOR FEBRUARY 


Cotton and silk consumption during February were 
at a higher daily rate than in either the previous 
month or a year ago. February production in the 


iron and steel industries, after reduction to an average | 
daily basis, also increased over both comparative 


periods. Unfilled steel orders on February 28, 1925, 
represented an increase of 247,448 tons over the 
previous month’s figure and 371,870 tons over a year 
ago. Shipments and unfilled orders of the principal 
locomotive manufacturers showed declines for Feb- 
ruary from both the previous month and a year ago. 

Car loadings were in greater volume than in either 
January, 1925, or February, 1924. Mail-order sales 
declined from the January figure, while sales of chain 
10-cent stores increased, but both classes of stores 
increased their sales 11 per cent over February, 1924. 


Department store trade was in slightly less volume 
34292—25t 1 


| from both comparative periods. 


than a year ago. Building construction contemplated 
by February awards declined from both the previous 
month and February, 1924. 

Check payments, after adjustment for seasonal 
variations, were larger than in either January, 1925, 
or February, 1924. Discounted paper held by 
Federal reserve banks at the end of February totaled 
considerably more than at the end of January but 
less than holdings a year ago, while reserves declined 
Security prices and 
commercial paper rates in the New York market 
averaged slightly higher during February. Business 
mortalities in February made a decline from the 
previous month but were larger than a year ago. 

Imports and exports of merchandise were in larger 
volume than in either January, 1925, or February, 
1924. 


BUSINESS INDICATORS: 1920-1925 


(Ratio charts—see explanation on inside front cover. Except for ‘‘net freight ton-miles” latest month plotted is January, 1925; December is latest plotted for ‘‘net freight 
ton-miles” while the curve on bank debits has been adjusted for normal seasonal variations) 
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BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, usin 
1913 asa base. The second part contains items for which comparable data back to 1913 are not available. This latter group o 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 

Where available at the time of going to press, March 14, February indicators have been included, thus bringing this table 
up to date. It should be noted that the charts on page 2 show January data as the latest plotted, except for freight ton-miles 
which shows December. 


MONTHLY AVERAGE 1923 1924 1925 
| COMMODITY 
| 1920 | 1921 | 1922 | 1923 | 1924 | Dec.] Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.| Dec.]} Jan. | Feb. 
| — —— —_ ' t 
| 1918 monthly average=100 
| Production: | 
| Pig iron:. .-eacaese = 120 54 87 130 | 101 114 118 120,135 126 102 79 70 74 80 97 98 132 | 126 
Steel ingots..........- 135| 64) 114) 144| 121] 113} 144) 151! 166] 132] 104/ 81/ 74| 101} 112/ 123} 193 166 | 148 
Oopper=.--- == =2- = 24 $9 38 80) 120| 128] 126 129 128| 127 128 127 124 126 130 124 134/ 133 144 | 135 
Cement (shipments) _ 108 107 131 153 | 164 87 70 80 122 178 197 203 225 228 228 | 231); 139 69 81 
| Anthracite coal_._..__ 98 99 58 104 99} 105 104 100 | 106 89 102 101 102 93 100 | 101 89 97 94 
| Bituminous coal___._- 119 87 85 118 | 101 103 132 119 | 103 76 81 79 84 90 106 121] 106 130 98 
| Electric energy | 
(gross revenue sales)_| 283 312 349 40TG See 466 488 472 448 429 417 399 382 386 S07 ii A26 ip 46 2nd ona te eee 
Crude petroleum_____ 178 189 224 205 | 285] 284 273 | 268 | 288/ 287/ 208) 286} 295 298 | 288 289) 272 286i. S222 
Cotton (consumption) 105 97 109 117 99 99 124 109 | 104 103 89 75 75 7 94 114 106 127 118 
H AS) Be eh ee 119 113 126 130 | 133 123 137 114 | 115 121 135 116 132 135 146 | 167 149°) 134 foo lesen 
| IP OrKseeeeeeeanacoce se 113 117 130 160 151 205 205 177 | 160 145 151 154 153 115 103 LISS VSZ19L Ieee ase nee | 
Unfilled orders: | | 
| U. 8. Steel Corp-....- 170 90 96 102 68 75 81 83 81 71 61 55 54 56 59 60 68 85 89 
Stocks: | 
| Crude petroleum__._-_- 127 152 B4 287 | 338] 322 321 323 | 327 831 334 339 843 349 350 | 348) 346 Sola lesa 
Cotton (total)......_- 155 198 153 125) 112, 167 149 132, 113 92 74 59 45 44 84 | 161 193 172 150 
Prices: ! | 
Wholesale index__..__ 226 147 149 164} 150] 1651 151 152 150 148 147 145 147 150 149 | 152); 153 160 | 161 
Retail food__.....-..- 203 153 142 146 146 150 149 147 144 141 141 142 143 144 147} 149; 150 154 151 | 
Retail coal, bitum___. 207 197 188 190 169 183 180 180; 175 168 163 163 165 159 164 169 171 170 | 172} 
Farm products____..- 205 116 124; 184|] 182] 135 134 134 128 128 127 128 130 137 129 136} 137 146 | 146 
Business finances: 
| Defaulted liabilities __ 108 229 228 197 | 198] 226 225 158 428 214 160 149 161 242 150 | 158} 136 238 «176 
| Price 25 ind. stocks__. 284 136 169 185 | 198] 187 193 192 189 183 183 187 195 205 201 | 202] 213 233 | +238 
Price 25 R. R. stocks_ 67 64 75 72 81 70 73 73 74 75 7 78 82 86 85 84 92 96 | 98 
Banking: | 
| Clearings, N.Y. City_| 257/ 205| 230! 226| 264] 247] 262) 230) 249, 258; 263| 253/ 268) 258| 245] 274] 284 339 | 267 
Clearings, outside___- 275 212 230 276 | 284] 301 292 256 230 278 275 266 282 265 277 | 314] 290 322 | 273 
Com’! paper int. rate. 134 118 80 90 71 90 88 87 8 84 7 71 64 59 57 57 59 66 | 66 
Distribution: 
| Imports (value)...._-. 294 140 177 212} 2017 193 198 223 215 217 203 183 185 170 192 | 208} 198 232 224 
Exports (value)....... 331 181 154 168 | 185] 206 191 177 164 168 161 148 134 160 207 | 255 | 238 216 | 180 
| Sales, mail-order_____- 264] 188| 204) 259 284] 318] 271) 270) 279; 300) 243| 239) 196/ 211) 279) 364) 351 308 | 299 
| Transportation: 
| Freight, net ton-miles_ 137 105 115 139 | 1319 122 126 132 133 117 124 117 121 133 143 | 158 | 139) 128 9-_____ ed och) | 
1919 monthly average=100 
i 
Production: ‘ 
| Lumber ?.........____ 101 85| 116} 131] 128} 109} 111 1244) 120; 187; 140) 129/ 118; 137 134 | 139) 125) 108] 121 |______ 
Bldg. contracts....._. 72; 69| 102) 106| 108] 102] 107) 103; 147/ 136| 124) 103) 88) 90/ 93) 102| 105) 100] 91:| 83 
| Stocks: | | | | | | | | 
| Boole ee es 66: 42 29 32 34 45 43 42 39 33 23 25 21 21 20 28 42, 60 59 55 
Pork wees. Be a 98 83 70 91| 90} 82 93{/ 103; 110; 109} 111) 111) 104 91 70; 48} 50: 76% 97! 111 
Business finances: | | 
Bond prices (40issues).| 86 87) 107| 104) 108] 103] 105) 104) 105) 105) 106; 108); 110) 110/ 109 | M0} Mo) M0} 10° 111 | 
Banking: | | 
Debits outside N. Y. } 
City sete 114 91 95 107 | 108] 116 111 100 | 109 108 106 | 104 106 101 104 «119 | 107) 124] 127, 106 | 
Federal Reserve— | | | 
Bills discounted....| 132, 91 28 39} 19) 44 27 27) 25 23 Fly meni | 14/ 18) 12) WW: 16] 14] 23] 
Total reserves__.___ 97 122 144 146 146 143 149 147 | 147 147 147 149 149 | 146 144 143 143 139 141 138 | 
Ratio tee AF | 87 122 154 152 160} 146 162 161 161 163 165 165 165 | 164 | 160 157 154 | 145 155 151 | 
| } | } | | 


1 il pri Department of Labor averaged for the month; farm prices from Department of Agriculture. : 
: ae ee Lets a repeeenioed reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white 
ine. The total production of these associations in 1919 was equal to 11,518,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000 


oard feet reported by the census, 


COMPARISON OF JANUARY WHOLESALE PRICES WITH PEAK AND PRE-WAR 
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PIG IRON, BASIC 
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LUMBER, PINE, SOUTHERN 
LUMBER, DOUGLAS FIR 


BRICK, COMMON (NEW YORK) 


CEMENT 
STEEL BEAMS 


RUBBER, CRUDE 
SULPHUR AcIO 


(1913 average prices taken as 100) 
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WHOLESALE PRICE COMPARISONS—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS 


Notre.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metals 


from the Engineering and Mining Journal-Press. All other prices are from U. S. D riment of Labor, Bureau of Labor Statistics. As far bl 
sent prices to producer or at mill. See diagram on page 4. ‘ 5 J , ; es 7p Co pap bccn cagan 


Because of their availability at the time of going to press, March 14, the February price data have here been Included, thus bringing this table u 
to date. It should be noted that the chart on page 4 shows January prices only. ees e 


| l| 
ACTUAL PRICE | RELATIVE PRICE EES, CENT 
a INCREASE (+) 
(dollars) i (1913 average =100) | on DECREASE (—) 
COMMODITIES Unit | ii Feb- | February, 
|| Janu- | Feb- | Janu- | Feb- || Uy, | ‘i995, 
ete F peas £ | ary, | ruary, | ary, | ruary, | aia from 
| 1924 1924 1925 1925 | Tayigi February, 
| TY:| “1924 
| 1925 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS | 
| 
1. 621 1.698 | 122 124 205 214 +4.8 +72. 6 
1. 120 1.145 119 124 181 185 +2.2 +49. 2 
702 723 145 148 118 121 +3.0 —18.2 
- 227 . 230 271 262 189 192 | +1.3 —26. 7 
37. 50 37.14 | 204 199 172 170 —1.0 —14.6 
0563 0569 | 91 93 95 96 +1.1 +3. 2 
0931 0963 |! 88 87 124 128 || +3.4 +47.1 
1269 1313 | 167 173 208 215 || +0.5 +24. 3 
| | / 
1.909 | 1,841 124 129 209 202 || -—3.6| +56.6 
2. 006 1. 984 112 114 203 201 |) —1.1 +76. 3 
1274 Sent, 242 121 128 203 | 199 | —23 +55. 5 
. 596 570 126 131 159 | 1§2 |, —4.4 +16. 0 
973 | 996 113 118 156 159 +2.4 +34. 7 
Bushel_____ 1. 585 1.579 |} 114 113 | 249 248 | —0.4 | +119.5 
Tobacco, burley, good leaf, dark red (Louisville) __......._--_-________ iGwtseagea 24.50 | 24.50 212 212 186 186 |, 0.0; —123 
Cotton, middling upland (New York)..........-................... Pound 240 |  . 247 271 249 188 193 || +29| 225 
69 - 68 208 216 276 272 |, —1.4 —1.4 
9. 313 9.469 | 111 114 110 111 || +1.7 —2.6 
10.800 | 11.150 | 86 85 129 133 li +3. 2 +56. 5 
8. 688 8.438 | 153 180 185 180 | —2.9 0.0 
17. 625 17.313 | 171 187 226 222 || —1.8 +18. 7 
1 | 
| 
| | 
Flour, standard patents (Minneapolis)._..._.......---_.------_-_------ 9. 694 9.850 | 135 138 212 216 || 1.6 +55. 8 
Flour, winter straights (Kansas City)____- iE 8. 805 8.669 |! 137 139 220 225 —-1.5 +61.9 
Sugar, 96° centrifugal (New York) _________- . 046 046 | 192 207 131 | 132 | 0.0 —36.2 
Sugar, granulated, in barrels (New York) ----.------- - 061 058 | 196 204 142 | 137 —4.9; 82.8 
Cottonseed oil, prime summer yellow (New York) --- 112 107 |} 152 139 154 | 148 —4.5 +6. 5 
Beef, fresh carcass good native steers (Chicago) ____- 183 | - 183 jj 131 | 131 141 141 | 0.0 | +7. 6 
Beef, fresh steer rounds No. 2 (Chicago) - 133 -135 || 106 111 102 | 103 | +1.5 —7.2 
Pork, smoked hams (Chicago) -..__-_-_-_-_- . 219 - 231 | 116 111 132 | 139 | +5.5 +25. 2 
CLOTHING | | | 
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston)_-| Pound_____ 437 | 430 |; 223 211 177 174 |} —1.6 —17.5 
Gottonborint cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston)----| Yard_.__--- . 069 - 068 | 223 205 199 | 197 ||, —14 —3.9 
Cotton, sheeting, brown 4/4 Ware Shoals L. L. (New York)----------- Yard ar - 108 -107 || 210 204 176 174 |; —0,9 —14.7 
Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston) _------- Pound----- 1.900 | 1. 900 H 219 219 245 245 |) 0.0 +11.9 
Women’s dress goods, storm serge, all-wool, dbl. warp, 50 in. (N. Y.)-.| Yard______- 1. 035 1.035 | 184 184 184 184 0.0 0.0 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)---| Yard__--__- 3. 780 3. 780 I 239 239 245 245 | 0.0 +2.5 
Silk, raw Japanese, Kansas No. 1 (New York) -_-_--------------------- Pound. .---- 6. 076 6. 223 I 202 189 167 71 42.4 <2 5 
Hides, green salted, packer’s heavy native steers (Chicago)_--_- -| Pound--_-_- . 161 - 163 |! 78 - = Ay ct } ae 5 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) ----.- ge. |) Pound -s=== - 215 -215 |, 83 ; ne i 
Leather, chrome calf, dull or bright ‘‘B’’ grades (Boston) ---_- -| Square foot - 500 - 500 i ee ee eh te | Ay a ae 1 
Leather, sole, oak, scoured backs, heavy (Boston)-__------------- 2 | Pound s-—- - 500 520 | ae ae a 16 a: ee 
Boots and shoes, men’s black calf, blucher (Massachusetts) - - - -- a) baits seasa= . a A 2 | 7 ae es eo tid ics 
Boots and shoes, men’s dress welt tan calf (St. Louis) ...-------------- Pairs ; ; H | | i 
FUEL i | 
; 9 || 166 166 154 154 || 0.0 —7.2 
ituminous, mine run lump, Kanawha (Cincinnati)_------------ Short ton_-_ 3. 39 3)3 
Coal antrace, dhetnat Now Yone tidewater dengion aa ai) htt 
Coke, Connellsville (range of prompt and future) furn soo Be 2 : | ; . 
Petroleum, crude, Kansas-Oklahoma—at wells_....------------------- Barrel_-.--- 1, 293 1.738 || 133 162 138 186 : +34. 4 +14.8 
METALS | | 
= = 
Pig iron, foundry No. 2, northern (Pittsburgh)......------------------ aes ok eal ie a eee ry ae 
Bin tee cere ieernye eee TE soo, | 300 | ias| | IK) aa) tho) ak 
Copper ingots, electrolytic, early delivery (New York) ---------------- 148 a ot a oe ee es 
Lead, pig, delivered, for early delivery (New York) ------------------- “582 570. || 108 118 130 | 127 || —21 47.6 
ee delivery fo NEL SEES ETRE ee ears eee ‘081 1078 || 116 123 140 135 | -3.7) 49.8 
’ ’ Se a ere ene aa Vea Fa | 
BUILDING MATERIAL AND MISCELLANEOUS | | | 
a aati ee dee ns | MM foott 48.95 | 47.32 | 192] 193/ 204| 205|/ +08] +62 
Lumber, Douglas fir, No. 1, common, sis, ix8x 10 (Washington)_-_ M feet__— Teams Ma berg te ee ce 
Brick, common red, domestic building (New York) See tet Thousand._| 14. | ; 
Cement, Portland, net without bags to trade, f. 0. b., plant (Chica; ira 74 L725 || 170 173 172 173 || +0.6 0.0 
che (fai pet oe Ae San see eae Cwt 210, | 205, | use| ep) age | age | Ba) ob 
Rubber, Para Island, fine (New York) oi 70 | 73 70 70 || ~00| ‘ai 
Sulphuric acid, 66° (New York).------------------------------ 


TREND OF COMMODITY STOCKS BY MAJOR GROUPS 


(Solid lines represent the indexes after due allowance for seasonal variations, while the broken lines represent these same indexes with no adjustment for seasonal 
influences. Indexes are relative to 1919 as 100) 
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BUSINESS SUMMARY 


(Index and relative numbers based on th 
relative condition of the several phases 


mary are given in the table entitled ‘‘Indexes of Business,” beginning on p. 21 


6 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the 
of business.%:The use of index and relative numbers is more fully explained on the inside front cover, and details of this sum- 


Numerical data on electric power, building construction, factory employment, and 


the transportation situation may be found in the:detailed tables beginning on p. 27 


| | 
average || 1988 | 1924 | EO Or ee 
| } | January, January, 
| toes | inne | Dp Fete octange| Nevers | Depems |, Ten 1 om ah ek 
| , | | 1924 1924 
| = — | = = =. 
PRODUCTION: | 
Manufacturing (64 commodities—Ad- | | 
| TURLOU Eee ee eke 119 , 113 || 109 114 116 114; 112 116 +3. 6 +1.8 
| Raw materials, total__........_._--_-- 113} 1191} 129 108 179 155; 142 120 — hes +11. 1 
MAC ae a. 185 | 124) 125 128 138 119 123 132 +7.3 +3. 1 
| PAULIN A eT O CHUL CDS een ee ilepe! italy 129 || 119 112 125 | 138 114 —17.4 —4,2 
| TODS ae ae eee ete oe te 1024 118) 183°} 93} 246) 195). 158 119 —24.7 +28. 0 
HOPOSt plo C ts ean =e a 121 | 115) 104 109 , 122 12 98 114 +16. 3 +4. 6 
ELECTRIC POWER PRODUCTION. ------------ 144/ 152) 153 160; 160; 156; 171 172 +0. 6 +12. 4 
| Burupina awarps (floor space)__---.______ 106 108) 102 107 | 102; 105; 100 91 SV | 
| Svrocks oF comMMopiITIES (45 commodities) : | 
| lUpaevohputsrerel shayeleve 119 135 ae 1859) eo leZe 42 146 | 156 164 +5.1 +24. 2 
| Corrected for seasonal variation________ 119 | 185 |) 125 136 137 135 145 156 || +7. 6 +147 
| UNFILLED ORDERS (relative to 1920)_-__-___ 74 52 | 58 63 43) 53 62 || 62 0.0 —1.6 
| SALEs (based on value): | 
| Mail-order houses (4 houses)__-________ 99 105 || 118 98 141 131 148 108 || —27.0 +10. 2 
Ten-cent chains (5 chains)__-_________- 165 | 185 || 331 126 203 199 366 151 —58. 7 +19. 8 
Wiholesalertrades2. 22.5 8S 8S 83 | 82]| 72 80 95 84 79 78 —1.3 —2.5 
| Department stores (359 stores)________-_ 124 | 125 202 109 141 141 210 109 | —48.1 0. 0 
Pricrs (recomputed to 1919 base): 
olesale, all commodities__--____-_-- i 78 ds 74 74 76 78 Sie +-6..8 
Retailtfood’ 2) S25 2a at: = et eee 73| 78} 81 81 80 81 82 83 +1. 2 +2.5 
| CHECK PAYMENTS (141 cities—Seasonal ad- | | f 
| WUStMent) 4 t= ee ee, I , 103 109 | 101 106 109) eLLOS LG 128 +10. 3 +20. 8 
Cost oF Livina (1919 base)___.._._____-_-- | 96 97 | 96 96 96 96 97 97 0. 0 +1.0 
FACTORY EMPLOYMENT (1919 base) ________-_ | 98 84 90 88 81 81 82 83 +1.2 —5.7 
| TRANSPORTATION: | 
| Net freight ton-mile operation________- 115 | 108 || 101 104 131 115 5.2106: eo se 2 eee a | eee 
| Car loadings (monthly total)__________- 119 116 ||} 119 96 126 117 125 102 —18. 4 +6. 3 
Net available car surplus (end of mo.)__- 25 139 189 100 59 111 161 129 —19.9 +29. 0 


1 See page 28, January, 1925, issue (No. 41) for details of adjustment. 


Unadjusted index for current months given in ‘“‘Indexes of Business,” p. 21, this issue, 


COURSE OF BUSINESS IN JANUARY 


GENERAL 


General industrial activity as measured by the 
index of manufacturing output was greater in January 
than in either the preceding month or January, 1924. 
Such basic industries as pig iron, steel ingots, coke, 
lumber, cotton and silk textile manufacturing, zinc 
and copper refining, wheat flour, and sugar refining 
participated in the general increase over these two 
comparative periods. Increases over December alone 
were noted in the production of boots and shoes, sole 
leather, newsprint paper, meats, sanitary enamel 
ware, and in the consumption of wool, with increases 


noted over January, 1924, alone, in the output of | 


brick and lead. Declines from both December and 
a year ago occurred in cement and locomotives. 
Building contracts awarded in January, measured 
both in value and floor space, were smaller than in 
either the previous month or January, 1924. Factory 


BUSINESS 


employment increased in January over December 
but was 6 per cent smaller than in January, 1924. 
Car loadings declined seasonally but were larger than 
in January of last year. 


Wholesale trade was smaller in January than a 
year ago, while retail trade as seen from reports of 
mail-order houses and 10-cent chains was larger. 
Department store trade, on the other hand, showed 
no change from a year ago in the value of January 
sales, while check transactions were larger than in 
either December or a year ago. 


Prices to producers, at wholesale, and at retail, were 
all higher than in either December or a year ago, 


| while January business failures were more numerous 


than in either the previous month or a year ago, in- 


| volving also larger liabilities than in either period. 
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SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 
The production of manufactured commodities in | 
January, as seen from the index of 64 commodities | 


based upon the 1919 monthly average as 100, stood | ago. 


at 116, when account is taken of the varying number | 4, 1099 was computed at 132 for January, as against 


of working days, as against 112 in December and 114 | 


a year ago. 


year ago. 
in the general increase over December and a year ago 
included foodstuffs, iron, steel, nonferrous metals, 
lumber, and miscellaneous commodities. Textiles, 
leather and leather goods, paper and printing, tobacco 
and tobacco products, and automobiles also registered 
increases over the previous month, but, with the 


exception of textiles and tobacco, which remained | 


unchanged, these groups were well below a year ago. 


The unadjusted manufacturing index | orketings of animal products stood at 114 in January, 


stood at 121 as against 112 in December and 119 a | 
The principal groups which participated | 


' 
| 


The output of raw materials as measured by the 
weighted index relative to 1919 as 100, stood at 120, 
as compared with 142 for December and 108 a year 
Mineral production relative to the same year 


123 for December and 128 a year ago, while the 


as contrasted with 138 in December and 119 in January 
of last year. Marketings of crops declined seasonally 
in January, the index for that month standing at 119 
relative to 1919 as 100, as compared with 158 in 
December and 93 a year ago, while the output of 
forest products increased in a seasonal movement, 
being computed at 114 for January, as against 98 in 
December and 109 in January, 1924. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


(1920 monthly average=100. It isto be noted that this chart shows stocks of manufactured commodities only. Adjustment has been made for both stocks and pro- 
duction for their respective seasonal movements. Unfilled orders are principally those for iron, steel, and building materials) 
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INDEX NUMBERS 


COMMODITY STOCKS 


The index of commodity stocks as adjusted for 
seasonal tendencies stood at 156 at the end of January, 
relative to the average monthly stocks for the year 
1919 as 100, as contrasted with 145 at the end of the 
previous month and 136 a year ago. Allowing for 
seasonal conditions, all groups entering into this 
index registered increases over these two periods, 
with the exception of manufactured foodstuffs, which 
increased over the inventories of a year ago only. 


SALES 


Unfilled orders, as seen from the weighted index of 
eight basic commodities covering principally iron, 
steel, and building materials, stood at 62 at the end of 
January, relative to 1920 as 100, as contrasted with 
62 at the end of December and 63 a year ago. The 
group total for the iron and steel industry stood at 50 
for January as against 49 for December and 47 a year 
ago, while for building materials the January index 
was 115 as against 114 in December and 130 for 


January of last year. The increases over the previous 
month in both these groups, however, were fractional 
and were, therefore, not visible in the total index of 
unfilled orders. 

Wholesale trade in January, as seen from the 
weighted index covering six important lines, was 
smaller than in either the previous month of a year 
ago, the index relative to 1919 as 100 standing at 78 
as compared with 79 in December and 80 a year ago. 
The larger sales in January of drugs, dry goods; and 
meats were insufficient to offset in the general index 


the smaller sales of shoes, hardware, and groceries. 
Sales of mail-order houses declined seasonally from 
the December figures but were well above those of a 
year ago, the index for four houses relative to 1919 as 
100 standing at 108, as compared with 148 in December 
and 98 a year ago. Chain-store sales made the usual 
seasonal decline after the December holiday period, 
the index for five chains standing at 151 as contrasted 
with 366 in December and 126 a year ago. Sales by 
other chains comprising groceries, drugs, cigars, candy, 
and shoes also recorded smaller volume than in the pre- 


COMPARISON OF WHOLESALE PRICE INDEX NUMBERS, BY GROUPS 
(January, 1925, is latest month shown) 
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INDEX NUMBERS 
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ceding month but were above the values of January, 
1924. Department-store trade, relative to 1919 as 
100, stood at 109 for January as compared with 210 
in December and 109 a year ago, while the value of 
stocks of merchandise held at representative depart- 
ment stores relative to the same base stood at 119 at 
the end of January, as against 124 at the end of the 
previous month and 115 on January 31, 1924. 
PRICES 

Prices received by producers of agricultural com- 
modities were computed at 146 for January as com- 
34292—25t——2 


CLEA TTTTTT? 
MER RU RRR E RR EE ERAGE ERE 
HEDREEE WET 
ae BORER ERE GREE 


\ = 
PATH 19138 “Abang AVERAGE SEE HTTTTTL 
5 


Cab a a ae 8 oe 


5 
=) 
i 
; Te 1922 oe ian ® 


Savy 


pared with 139 for December and 134 a year ago, 
using the five-year average, 1909 to 1914, as 100. 
All groups participated in this general increase over 
the previous month except dairy and poultry products 
and unclassified commodities, while as compared with 
a year ago all commodities were higher in price except 
cotton and cottonseed and unclassified commodities. 
Wholesale prices, as seen from the Department of 
Labor index, covering 404 commodities, relative to 
1913 as 100, stood at 160 for January, as compared 
with 157 for December and 151 a year ago. All com- 
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CoMPARISON OF JANUARY, 1925, WiTH 
JANUARY, 1924 
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modity groups entering into this general index re- 
corded increases over the previous month except 
clothes and clothing and chemicals, which showed 
no change from the previous month and miscellane- 
ous goods, which declined about 2 per cent. As com- 
pared with a year ago, clothes and clothing, fuel and 
lighting, metals and metal products, building materials 
and housefurnishing goods were all lower in January, 
the declines in these groups, however, being insuffi- 
cient to offset in the general index the increases in 
farm products, foods, chemicals, and miscellaneous 
commodities. As regrouped by the Federal Reserve 
Board, all groups registered increases over the pre- 
vious andl The commercial index numbers, as of 
the Ist of February, were also about 6 per cent higher 
than a year ago. 

Retail food prices relative to 1913 as 100 stood at 
154 for January as against 152 for December and 149 
a year ago, while the cost of living index, relative to 
July, 1914, as 100, was computed at 167 for January, 
in contrast with 166 for December and 165 a year ago. 
The increase in the general index was attributable 
solely to higher costs of food and clothing, other 
groups entering into this index showing no change 
from the previous month. As compared with a year 
ago, food costs, shelter costs, and expenditures for 
sundries were higher, accounting for the increase in 
the general index over the same period, while clothing 
costs and expenditures for fuel and light were smaller 
than in January, 1924. 


REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 


Wool receipts at Boston were larger in January 
than in either the previous month or a year ago. 
The increase over these periods was due to the large 
receipts of foreign wool, which, representing more than 
nine-tenths of the total receipts for January, were 
177 per cent greater than in December and almost 
twice those of January, 1924. Domestic wool receipts 
were only one-fifth as large as in December, and less 
than one-third of those a year ago. Imports of raw 
wool for January were 50 per cent greater than in 
either December or January, 1924. 

The consumption of wool by textile mills was prac- 
tically the same as in December but was about 5 per 
cent less than a year ago. The activity of woolen 
machinery, on the other hand, was slightly lower than 
during the previous month and somewhat greater 
than a year ago. Prices of raw wool and of yarns 
declined slightly from the December averages, while 
dress goods remained unchanged and men’s suitings 
advanced. 

Cotton receipts into sight showed the usual seasonal 
decline from December but were more than 50 per 
cent greater than a year ago. Imports of raw cotton 


CONSUMPTION AND Exports oF Raw CorTon 


(January, 1925, is latest month shown) 
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showed the customary seasonal increase as compared 
with the previous month, and were likewise 15 per 
cent larger than a year ago. Exports of raw cotton 
were slightly larger than December, but almost twice 
those of January, 1924. Stocks of cotton at mills 
and warehouses declined seasonally as compared with 
the previous month but were 15 per cent larger than 
in January, 1924. The world visible supply was 30 
per cent greater than a year ago. 


Cotton consumption by textile mills in January was 
589,725 bales, an increase of more than 10 per cent 
over December and about 2 per cent over a year ago 
A slightly larger number of spindles were active during 


January as compared with December, 96 per cent of | 


the capacity being utilized as against 90 per cent 
during the previous month and 96 per cent a year ago. 

Cotton finishing plants operated at 62 per cent of 
capacity in January, as compared with 67 per cent 
in December and 74 per cent in January, 1924. The 
January shipments from finishing plants were slightly 
larger than in December, but orders, billings, and 


stocks on hand declined as compared with the previous | 


month and with January, 1924. Exports of cotton 


cloth were considerably greater than during either the | 


previous month or a year ago. 


The price of raw cotton on the New York market | 
showed a slight advance over December, while the | 


price of raw cotton to the producer and that of cotton 
yarn declined. Prices of raw cotton averaged 30 per 
cent and cotton yarn 20 per cent less, respectively, 
than a year ago. 

Silk imports were a million pounds less than in the 
previous month, but correspondingly greater than a 
year ago. Warehouse deliveries of silk were consider- 
ably greater than in either December or January, 1924, 
and while stocks were slightly less than on December 


31, they were over 30 per cent greater than a year ago. | 


The price of raw silk averaged lower than in either 
December or January, 1924. 

Burlap and unmanufactured fibers were each im- 
ported in larger quantities during January than during 
either the previous month or the corresponding month 


of 1924. 
IRON AND STEEL 


Iron-ore consumption and pig-iron production in- 
creased in January over both December and a year 
ago. Stocks of ore at furnaces and on Lake Erie 
docks showed a corresponding seasonal decrease from 
the previous month, and were also smaller than a year 
ago. The number of furnaces in blast was 10 per cent 
greater and the capacity of such furnaces 19 per cent 
greater than at the end of December, and also ex- 
ceeded the number and capacity of furnaces in blast 
in January, 1924. Pig-iron prices were higher than 
in the previous month, and equaled or exceeded those 


of a year ago. 
Steel-ingot production increased substantially over 


December and was 15 per cent larger than in January, | 


1924. Bookings of steel castings were smaller for 


January, than for the month previous, due to the de- 
cline in railway specialties, but were much larger than — 
Unfilled orders of the United States Steel | 


@ year ago. 
Corporation were somewhat larger at the end of 
January than for either December or a year ago. 


Steel barrel production was slightly smaller than in ~ 
December, being 39 per cent of capacity as compared | 


with 34 per cent a year ago. 
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Production of steel sheets by independent manufac- 
turers utilized 98 per cent of shop capacity in January, 
as compared with 82 per cent in December and 87 
per cent a year ago. Shipments were also consider- 
ably larger than for the previous month or a year ago. 
Bookings and unfilled orders were much larger than 
in January, 1924, but declined from December. 
| Stocks were larger at the end of January than at the 
end of either December or January a year ago. Whole- 
sale steel prices were uniformly higher than in the 
previous month, but lower than a year ago. 


Comparison or New Construction Contracts For BuILp- 
INGs OrtHER THAN ReEsIDENTIAL AND New BookINnas FOR 
FABRICATED STRUCTURAL STEEL 

(January, 1925, is latest month shown) 
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Iron and steel exports in January exceeded those of 
| December, but were little more than half as great as 
_in January, 1924. Imports were also slightly larger 
than in the previous month, but were almost three 
times as large as in January, 1924. Vessels completed 
in January showed slightly lower tonnage than those 
completed in December, but a 40 per cent greater 
tonnage than a year earlier. 


New Booxkines For FaBRICATRD STEEL PLATE 
(January, 1925, is latest month shown) 
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MISCELLANEOUS 


OIL STORAGE TANKS 


_ Fabricated structural steel bookings represented 57 
| per cent of the plant capacity in January, as against 
80 per cent in December and 70 per cent a year 
earlier. Shipments were also less than in the previous 
_ month, comprising 60 per cent of the capacity of the 


industry, as compared with 63 per cent each in De- 
cember and in January, 1924. On page 20 is given 
a special study showing by capacity groups the changes 
in capacity which have taken place in the fabricated 
structural steel industry during the period 1913 to 
1924,inclusive. Steel furniture shipments were slightly 
larger in January than in either the previous month 
or a year ago. Bookings of fabricated steel plate 
were much smaller in January than in December but 
were slightly larger than in January, 1924. The 
chart given below shows since the beginning of 1923 
the course of new bookings of fabricated steel plate 
by the principal groups. 

Locomotive shipments and unfilled orders were both 
less than for December; shipments were likewise less 
than a year ago, though the unfilled orders as of Jan- 
uary 31 exceeded those reported on January 31, 1924. 


MACHINERY 


New orders for machine tools increased 16 per cent 
over December but were 25 per cent below a year ago. 
Sales, shipments, and unfilled orders of foundry equip- 
ment were smaller than in either December or a year 
ago, while stoker sales measured in horsepower were 
12 per cent less than in the previous month and 58 
per cent smaller than in January, 1924. The follow- 
ing table shows the number of electric fans sold dur- 
ing the period October 1, 1923, to September 30, 
1924, and stocks of fans held at the end of September, 
1924, as reported by nine companies, representing 
about 85 per cent of the total output of electric fans. 


SALES AND Stocks or Evectric Fans 


SALES ! STOCKS, END OF PERIOD 
! 
FAN YEAR | 
Domes- 
| Manu- eae 
Total ||Domestic} Export || Total || tic dis- 
facturers | tributers 
m7 
Oct. 1, 1923, to Sept. | 
1924 Semmsenacee 705, 315 639,617 | 65, 698 479,913 || 318, 727 | 161,186 
Oat” 1) 1922, to Sept. | 
30; 1923 S222 .e. 700, 041 657, 570 | 42, 699 250, 320 172, 034 78, 286 


1 Sales data for fan years prior to pet shown here may be found on page 12 of the 
May, 1924, issue of the SURVEY (No. 33 


NONFERROUS METALS 
The output of copper by domestic mines, amounting 
to 72,272 tons, registered an increase of 6 per cent 
from the previous month and 9 per cent over January 
a year ago. Copper exports were 3 per cent larger in 
January than in December and 44 per cent larger than 
a year ago, while the wholesale price of electrolytic 


averaged 3 per cent higher than in December and 18 | 


per cent above the corresponding month of 1924. 
New orders received for brass faucets declined 26 
per cent from December, but were 32 per cent larger 
than in January, 1924, while shipments of faucets 
were twice as large as in December and 87 per cent 
above those of a year ago. New sales of tubular 
plumbing were 45 per cent and 41 per cent smaller, 
respectively, than in December or a year ago. 
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CorpprR PRODUCTION AND EXPoRTS 


(January, 1925, is latest month shown) 


MILLIONS OF POUNDS 


The world visible supply of tin was 6 per cent 
smaller at the end of January than a year ago, while 
the stocks of tin in New York were 56 per cent larger 
than the holdings on January 31, 1924. Deliveries of 
tin at consuming establishments were 77 per cent 
larger than in December and 46 per cent above a 
year ago. The following chart drawn on a logarith- 
mic scale shows since 1920 the monthly movements of 
the more important tin figures. 


Tin: VIsIBLE SupPLYy, Imports, AND DELIVERIES TO DoMESTIC 
ConsuMERS 


(January, 1925, is latest month shown) 


UNITED STATES 
VISIBLE SUPPLY 


The number of zinc retorts in operation at the end 
of January totaled 86,081, an increase of 6 per cent 
over the previous month and 9 per cent over a year 
ago. The output of primary zinc increased 6 per cent 
over December and slightly more than 1 per cent over 
January, 1924. Zinc stocks held at the end of Jan- 
uary were 10 per cent smaller than the inventories at 
the end of 1924 and 53 per cent smaller than a year 
ago. The price of prime western zinc in slabs aver- 
aged 5 per cent higher than in December and 20 per 
cent above a year ago. 


RELATIVE PRopUCcTION AND Srocks oF ZINC 
(1913 monthly average=100. January, 1925, is latest month shown) 


RELATIVE NUMBERS 


The production of lead increased in January over 
both the previous month and a year ago while the price 
of pig lead, desilverized, in the New York market was 
10 per cent higher than in December and 28 per cent 
above a year ago. 


COAL AND COKE 


The output of bituminous coal totaled 51,914,000 
tons in January, an increase of 12 per cent over the 
previous month but a decline of 1 per cent from a year 
ago. Exports of bituminous were 10 per cent smaller 
than in December and 6 per cent smaller than a year 
ago. Prices of bituminous at the mines averaged 2 
per cent higher than in December but 6 per cent below 
the prevailing quotations of a year ago, while retail 
prices for bituminous at Chicago were 44 per cent 
higher than in December and 2 per cent below a year 
ago, and wholesale prices showed relatively little change. 
Anthracite coal production was slightly larger than in 
December but 7 per cent smaller than in January, 1924. 
Exports of anthracite, though 9 per cent larger than 
in January, 1924, were 8 per cent smaller than in 
December. 


PRODUCTION OF BITUMINOUS AND ANTHRACITE COAL 
(January, 1925, is latest month plotted) 


MILLIONS OF TONS 
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PRODUCTION OF BEEHIVE AND By-Propuct Coxr 


(January, 1925, is latest month shown) 
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Wholesale prices for chestnut averaged higher in 
New York than in either the previous month or a year 
ago. The output of Both beehive and, by-product 


| coke was larger in January than in either the previous 


month or a year ago while exports of coke also regis- 
tered corresponding increases over these same periods. 
The wholesale price of furnace coke at Connellsville 
increased 15 per cent in January over both the pre- 
vious month and January a year ago. 


PETROLEUM 


Production of crude petroleum in January was about. 
5 per cent larger than either the previous month’s out- 
put or the production of a year ago. Tank-farm and 
pipe-line storage of crude petroleum declined 1,741,000 
barrels during January but represented an increase of 
16,467,000 barrels over holdings a year ago. Com- 
puted at the current consumption rate, January hold- 
ings were sufficient for 160 days as against 162 days’ 
supply a year ago. 


AUTOMOBILES AND RUBBER 


January automobile production was considerably 
larger than in December, but was only 71 per cent of 
the output for January, 1924. Both domestic and 
Canadian production of passenger cars shared in the 
general increase over December, while for trucks the 
domestic output was also larger in contrast with a 
decline in Canadian-made trucks. 

Exports from the United States of both passenger 
cars and trucks were larger than during either De- 
cember or January, 1924. Canadian exports also 
exceeded December totals, a slight decline in passenger 
car exports being more than offset by an increase of 
56 per cent in the number of trucks exported. Ex- 
ports from Canada, both of passenger cars and of 
trucks, however, fell considerably short of a year ago. 
Accessories and parts were exported in smaller quanti- 
ties from both the United States and Canada than in 
either December or January, 1924. 
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Receipts, shipments and stocks of flaxseed and of 
linseed oil and oil cake declined seasonally from 
December but were larger than a year ago. 


CEREALS 


Receipts and shipments of wheat at the principal 
markets declined seasonally from December but were 
considerably higher than a year ago. Exports were 
slightly higher than a year ago, as was the visible 
supply in the United States. The Canadian visible 
supply, however, was 35 per cent less than a year ago. 
The price of wheat averaged 13 per cent higher than 
in December. Flour prices were from 9 to 13 per cent 
above the previous month. 

Corn receipts were 21 per cent higher than a year 
ago but shipments were less. Exports declined from a 
year ago but the visible supply was almost three times 
as large as the January, 1924, supply. Grindings of 
corn increased over December and were about the 
same as a year ago. Corn prices increased slightly 
over the December average. 

Receipts of oats increased 45 per cent over January, 
1924, exports were 54 per cent higher while the visible 
supply was over four times as large as on January 31, 
1924. The average price of oats showed almost no 
change from December. 

Receipts and exports of barley and rye were con- 
siderably larger than a year ago, and prices rose from 
the December averages. 

Combining all grains and flour, the exports declined 
39 per cent from December and increased 3 per cent 
over a year ago, while car loadings were 17 per cent 
below December and 14 per cent higher than a year 
ago. Wheat and corn supplies in Argentina were 
higher than a year ago, with a large seasonal increase 
over the end of December. 

Receipts of paddy rice at Southern mills were only 
half as large as in January, 1924. Shipments and 
stocks of rice were slightly less than a year ago. Car- 
lot shipments of potatoes, onions, and citrus fruits and 
market receipts of hay were all larger than a year ago 
but car-lot shipments and storage holdings of apples 
were smaller. 


MEATS AND DAIRY PRODUCTS 


The movement and slaughter of cattle was slightly 
less than in January, 1924, while exports of beef 
products also declined slightly from a year ago, but 
exceeded December by a small margin. Storage 
holdings of beef products declined seasonally from 
December but were 37 per cent higher than a year 
ago. Cattle prices averaged less than in December, 
carcass beef was stationary and steer rounds advanced. 

The movement and slaughter of hogs was slightly 
less than in January, 1924. Exports of pork prod- 
ucts increased over December but were one-third 
less than a year ago. Cold-storage holdings of pork 


products increased seasonally over December and 
were larger than a year ago. Lard production and 
exports were less than a year ago but storage holdings 
were twice as large and were responsible for the 
increase over a year ago in cold-storage holdings of 
total pork products. Prices of hogs and pork in- 
creased over the December average. 

The movement and slaughter of sheep also declined 
from a year ago, while storage holdings were slightly 
higher than in January, 1924. Prices of lambs and 
ewes both rose considerably over the December 
averages. 

Receipts of poultry were less than a year ago 
while storage holdings were almost 40 per cent larger. 
Slightly more fish were held in cold storage on Jan- 
uary 15, 1925, than a year ago. 

Butter receipts were slightly higher than a year 
ago but storage holdings at the end of January were 
three times as high asa yearago. ‘The price of butter 
declined from December and was 20 per cent below 
& year ago. 

Cheese receipts and stocks were both slightly 
higher than a year ago, the price of cheese being 
slightly higher than in either December, 1924, or 
January, 1924. 


Receipts of eggs were smaller than a year ago and 
storage holdings were only one-sixth as large. 

Exports of condensed and evaporated milk declined 
slightly from December and were considerably less 
than a year ago, owing to the decline in evaporated 
milk shipments from January, 1924. 


SUGAR AND COFFEE 


Imports, meltings, and stocks of raw sugar were all 
considerably larger than a year ago. Receipts of 
domestic cane sugar were much smaller than in 
January, 1924, while exports of refined sugar were 
double the exports of a year ago. Sugar prices 
declined from December and were considerably’ less 
than a year ago. The receipts, exports, and stocks of 
raw sugar in Cuba all exceeded the January, 1924, 
figures. 


Raw Sucar: Imports, MELTINGS AND ReFinreRy Stocks 
(January, 1925, is latest month shown) 


THOUSANDS OF LONG TONS 


The visible supply of coffee on January 31 was larger 
than a year ago, both for the United States and for 
the world, while receipts and clearances in Brazil 


showed declines from January, 1924. Alargeramount | smaller loadings than in December, in a seasonal 


of coffee was cleared for the United States, however. 
TOBACCO 


Consumption of tobacco products, as shown by tax- 
paid withdrawals from warehouses, increased from 22 
to 24 per cent over December for cigarettes and manu- 
factured tobacco, while cigars declined. Compared 
with a year ago, cigarette consumption alone increased. 
Exports of both cigarettes and unmanufactured 
tobacco showed a decline from December and a year 
ago. The price of Burley tobacco was unchanged 
from December and lower than a year ago. 


RELATIVE CONSUMPTION OF CIGARETTES AND CIGARS 


(1913 monthly average=100. January, 1925, is latest month shown) 


RELATIVE NUMBERS 


SHIPPING 


Clearances of vessels in foreign trade increased over 
a year ago, due to the gain in foreign tonnage, as 
American bottoms showed almost the same tonnage in 
clearances as January, 1924. Ohio River traffic from 
Pittsburgh to Wheeling showed an increase of almost 
50 per cent in tonnage over a year ago. 
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| as against 89 in December and 95 a year ago. 
| creases over December were made in the textile, iron 


RAILROADS 


Loadings of freight cars were less than in December 
but larger than a year ago. All classes of freight had 


movement, while the increases over a year ago were 
distributed throughout the entire list of groupings, 
ore and grains showing the greatest relative increases. 
The surplus of idle freight cars was reduced 20 per 
cent from December but stood 27 per cent higher 
than in January, 1924. The shortage of freight cars 
which, because of geographical considerations, could 
not be supplied from surplus was only about one-tenth 
as large asa year ago. Cars in bad order at the end 
of January represented 8.1 per cent of the total in use 
as compared with 8.3 per cent in December and 7.1 
per cent a year ago. Locomotives in bad order rep- 
resented 17.6 per cent of the total in use on January 


| 31, as against 17.5 per cent a month previous and 
16.8 per cent a year ago. 


EMPLOYMENT 
The general index of factory employment stood at 
90 in January compared with the 1923 average as 100, 
In- 


and steel, leather, paper and printing, chemicals, and 
miscellaneous groups, while the lumber, stone, clay, 
and glass, metals, other than iron and steel, and 
vehicle groups declined, and food products and to- 
bacco remained unchanged. Compared with a year 
ago, the paper and printing group increased its em- 
ployment, tobacco remained unchanged, and the other 
groups declined. 

State reports show slight increases in employment 
over December for Illinois and Massachusetts, and a 
very slight decline in New York. Detroit employ- 
ment was much larger than in December owing to 
shutdowns during the holidays. Compared with a 
year ago, all these reports showed declines ranging from 
4 per cent in Massachusetts to 13 per cent for Detroit. 


GENERAL INDEX OF EMPLOYMENT IN MANUFACTURING INDUSTRIES 


(1923 average employment taken as 100. January, 1925, is latest month shown) 
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DISTRIBUTION 


Mail-order and 10-cent chain stores sales declined 
from the holiday peak in December but were 14 and 20 
per cent higher, respectively, than in January, 1924. 
The 4 principal 10-cent chains operated 145 more 
stores than a year ago, a gain of about 7} per cent. 

Magazine advertising, for February magazines, and 
newspaper advertising placed in January both were 
slighly larger than a year ago. Postal receipts in 
January at both the 50 largest cities and the second 
50 cities increased over a year ago. ‘Taxes collected 
on firearms and capital-stock transfers were larger 
than a year ago, while taxes on conveyances and 
security issues were smaller. 


Sates py Marit-Orprer Hovusres AND TEN-CENT CHAIN STORES 


(January, 1925, is latest month shown) 
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LIFE INSURANCE 


Total new life insurance done in January by 45 
companies was larger than a year ago, though indus- 


trial business declined. All groups declined from | 


December. Premium collections in all groups were 
larger than in January, 1924. 


over a year ago in all districts, with the western agri- 
cultural and far western districts making the largest 
relative gains. All districts made declines from 
December. 

BANKING AND FINANCE 


January check transactions were slightly larger than 
those for December, while compared with a year ago 
increases of from 25-to 29 per cent, according as 
debits or clearings are used, were made for New York 
City, and increases of from 10 to 15 per cent for the 
rest of the country. Federal reserve banks reported 


less notes in circulation, less deposits, and less invest- | 


ments than at the end of December, while discounts 
and reserves increased. Compared with a year ago, 
increases were made in investments and in deposits, 


while discounts, note circulation and reserves declined. | 
The reserve ratio stood at 78 per cent at the end of | 
January, as compared with 73 per cent a month pre- | 


Member bank 


vious and 81 per cent a year ago. 


Sales of ordinary life | 
insurance reported by 81 companies show increases | 
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loans, investments, and deposits all declined slightly 
from December but increased from 10 to 23 per cent 
above a year ago. Interest rates for both call money 
and commercial paper increased slightly over the 
December. average and were about 25 per cent less 
than a year ago. 


Bitts DiscounTtED AND ToTaL INVESTMENTS OF FEDERAL 
ResERVE BANKS 


(January, 1925, is latest month shown) 


3,000 — 
2,500 = = 4 a 
© 
S 2,000 BILES DISCOUNTED see —— 
2 ja 
a 
© 1,500 = 
/2) 
S 
S 1,000 INVESTMENTS} 
= Ney Xf 
eae NN m4 
Ns, 
1920 1921 1922 1923 | 1924 1926 


Business failures increased over December in both 
number and liabilities, agents and brokers showing an 
increase in liabilities but a decline in defaulting 
firms, with the manufacturing and trading groups 
showing a reverse situation. Compared with a year 
ago, increases were also noted in failures for both 
firms and liabilities, manufacturing establishments 
alone making a decline in both instances. 

Dividend and interest payments scheduled for 
February showed an increase of 8 per cent over a 


_ year ago, dividend payments alone increasing 34% per 
| cent. 


Street railway dividends rose 7 per cent, steam 
railroads 314 per cent, and industrials 3 per cent over 
last February. 


Loans AND Discounts AND ToTaL INVESTMENTS OF FEDERAL 
ResERVE MEMBER BANKS 
(January, 1925, is latest month shown) 
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New security issues by corporations in January 
showed considerable increases over both the previous 
month and a year ago, while new State and municipal 
loans declined slightly from December but were larger 
than a year ago. 

Agricultural loans closed by Federal farm loan 
banks in January declined 4 per cent from December 
and 27 per cent from a year ago. The balance of such 


19 


BUSINESS FAILURES, BY CLASSES OF ESTABLISHMENTS 
(Data plotted are 12 months’ moving monthly averages. January, 1925, is latest month shown) 
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loans outstanding on January 31, however, was 1 per | 


cent greater than a month before and 15 per cent 
above January 31, 1924. 

Average prices for both railroad and industrial 
stocks were slightly higher in January than in Decem- 
ber and considerably above a year ago. Stock sales 


were 9 per cent above December and 68 per cent above | 


January, 1924. Bond sales declined from December 
and were greater than a year ago in spite of a reduc- 
tion of 47 per cent in sales of United States Govern- 
ment bonds. 
December average, all increases being less than 1 per 
cent. 

GOLD AND SILVER 


Bond prices increased slightly over the — 


Domestic receipts of gold at the mint and produc- — 


tion in the Rand both declined from December but 
increased over a year ago. Imports of gold were 59 
per cent less than in December and 91 per cent less 
than a year ago, while gold exports increased 85 per 


cent over December and were almost 300 times as — 


large asa year ago. The next net export balance of 
gold for January of $69,000,000 compares with $29,- 
000,000 for December and a net import balance of 
$45,000,000 for January, 1924. 

Silver production decreased during January from the 
December output but was larger than a year ago. 


Both imports and exports of silver increased over 
December and also over a year ago, the net export 
balances of $4,000,000 for January comparing with 
$5,000,000 for December and $2,000,000 a year ago. 
The New York price of silver increased fractionally 
over December and was 8 per cent above a year ago. 


FOREIGN EXCHANGE AND TRADE 


Outside of increases in the rate of exchange for the 
pound sterling aad for Argentine pesos, there was little 
change in the various foreign exchange rates from 
December. The Swiss rate declined a fraction of a 
point, the oaly downward trend among the principal 
countries. The general index of foreign exchange 
rose from 62 in December to 64 in January, comparing 


with 59 a year ago. 
Both imports and exports of merchandise increased 


slightly over December and were each about $50,000,- 


000 higher than a year ago, exports continuing to 


exceed imports by about $100,000,000. 


CHANGES IN CAPACITY IN THE STRUCTURAL STEEL 
INDUSTRY SINCE 1913, BY TONNAGE GROUPS 


For almost three years the Department of Commerce 
has been issuing monthly data on structural steel book- 
ings as compiled from individual reports comprising 
about 85 per cent of the tonnage capacity of this 


industry. Supplementing this monthly inquiry annual 
surveys have been made to determine, so far as 
possible, the changes in capacity, which have occurred 
in the structural steel shops, with the primary view 
to showing correct percentages of capacity in the 
monthly reports on bookings. As an outgrowth of 
these annual surveys there have developed several 
interesting facts which are below set forth, relating to 
the changes in plant capacities by typical tonnage 
groups. It should beremembered that the capacity of 
structural-steel shops is quite elastic in that this same 
capacity, when not busy on structural work, may be 
used for plate work, shipbuilding, and the like. Con- 
versely the capacity ordinarily devoted to these other 
lines may be used at times for structural work. The 
capacity of the industry as ascertained in the annual 
surveys and as used in the present study represents the 
amount of structural work that could actually be 
turned out running single turn on the class of struc- 
tural work usually secured. 

The capacity of the three tonnage groups shown 
below are based upon reports from 190 firms in 1924 
whose aggregate capacity for 1924 totaled 252,440 
tons. Of this total 57.8 per cent represented 19 firms 
of 2,500 or more tons capacity; 33.4 per cent, 89 firms 
of 500 to 2,499 tons; and 7.9 per cent, 82 firms of less 
than 500 tons capacity. In any previous year the 
total number of firms may have varied from 190 on 
account of either discontinuances, consolidations, or 
new firms. 

The charts given on this page show the changes, 
both actual and percentage, which have taken place 
as between these three tonnage groups since the year 
1913. 


Montsiy Tonnacre Capacity AND Per Cent DIstTRIBUTION, 
By Groups 


1913 1914 | 1915 | 1916 1917 1918 
TONNAGE GROUP : 


MONTHLY TONNAGE CAPACITY 


Total (190 firms)__-..-.--..- 185, 790, 186, 640| 188, 150) 193,475] 200, 760) 210, 395 
2,500 tons and over (19 firms) __-|} 118, 730) 119, 030} 120, 055) 121, 205) 124, 830) 130, 780 


500 to 2,499 tons (89 firms) ____.. 52,850} 53,050) 53,250) 56,700) 60,000) 62,785 

Less than 500 tons (82 firms)_...; 14,210) 14,560] 14,845) 15,570) 15,930) 16,830 
PER CENT DISTRIBUTION 

Total (190 firms)__._....-.-- 100.00; 100.00) 100.00) 100.60) 106.00) 100.00 

2,500 tons and over (19 firms)_.-| 63.91) 63.78} 63.81) 62.65) 6218] 6216 

500 to 2,499 tons (89 firms) .____- 28.44; 28.52) 28.30) 29.31) 29.88) 29.84 

Less than 500 tons (82 firms) ___- 7. 65 7. 80) 7.89 8. 04 7. 94 8.00 


1919 1926 1921 1922 1923 1924 
TONNAGE GROUP 


MONTHLY TONNAGE CAPACITY 


Total (190 firms) ----...._.. 217, 485) 223,930 227, 380) 243, 440) 246, 590) 252, 440 


2,500 tons and over (19 firms)___| 133, 480) 134, 880) 135, 800) 146, 200| 145, 200) 148, 150 
500 to 2,499 tons (89 firms) -_.__- 66,710) 71,335 73,660 77,685) 81,110 84,235 
Less than 500 tons (82 firms)_._.| 17,295] 17,715! 17,920) 19,555] 20, 280) 20, 055 
| | i 
PER CENT DISTRIBUTION 

Total (190 firms) _._._.____- 100.00} 100.60; 100.00} 100.00} 100.00) 100. 00 
2,500 tons and over (19 firms) ___ 61.37; 60.23) 59.73) 60.06} 58.88] 658.69 
500 to 2,499 toms (89 firms) ______ 30.68) 31.85) 32.39) 31.91 32.90} 33.37 
Less than 500 tons (82 firms) ___- 7. 95) 7. 92 7. 88 8. 03 8. 22 7. 94 
* | 


Acruat ANNUAL CHANGES IN THE CAPACITY OF THE FABRI- 
CATED STRUCTURAL STEEL INDUsTRY, BY TONNAGE GROUPS 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. The 
function of index one relative numbers is explained on the inside front cover. A condensed form of this table 
is given on page 


noel nee um | 1924 | 1925 || F ag cemaeie ae Te — 
mum | mum 
pe | 
19204 | “1030 || Devem- | Jonuary | October| Navem-| Decem-||jenuary|| irom Dec’ | front Jan 
| | | | 1924 1924 
| 
PRODUCTION | 
(Relative to 1919 monthly average as 100) i 
RAW MATERIALS z 
Grang-total:. oe eee ee ke 179 | 73 || 129] 108; 179 | 155) 142 |) 120] —15.5| +111 
MINERALS | | 
SES Roe bape = ee Sa Re. Se apc eeees ne 155 62 || 125 || 128; 138 | 119| 123| 132 +7.8 s.4 
Petroleum. = 20 aoe eee ee ee 212 105 187 179 190 179 180 188 +4. 4 +5. 0 
Bituminous eealsee- ene. eee 137 41 119 131 121 105 118 134 +13. 6 12.3 
ANtNTACIve COAL wees eae ee oe 121 0 109 108 105 92 101 101 | 0. 0 —6. 5 
TTOMVON Oe es ee ee ae 241 0 7 0 0; 129 39 | 0 0 0.0 0.0 
Copperme fee ele eS 135 17 ol21 124°) 180 | 12889 127) 135 +6. 3 +89 
CL ee ee eee cok eee eee ial 741) 131 130 168 165 163 || 171 +49 +31. 5 
Zinc ee mets PG nee ER 0 Se 133 38 IPRS BRS BI) era TRE, lee +7.3 —=() 8 
Gold mae See ee ee 131 Of i 92 |) 376) 1291) 108 92 || 88 —43 +15.8 
Silvers oe ene ee ee 145 80 | LOU 998). 1195); 119 1 120 114 —5.0] +15.2 
ANIMAL PRODUCTS (marketings) | 
IPS A ee eae 2 ee ee ee ee 138 | 80'| 129] 119] 112 | 125 | 138 || 114 || —17.4 =4,3 
ritiwe BRL Se ee ee 2 ee 227 19 | 87 66 | 62 69 93 19 —79. 6 —71. 2 
Cattle-andicalves@ = 2.25.2) Be o> See 143 58 88 92 133 T5102" 91 —10.8 —1,1 
[FO GS eee eee tee eas Bee en eee dae 64 | 156 || 167 107 131 Ae Ny AMG —7.9 | —2.4 
Sheepsssseeee. ae os ee a ee 153 54 | 67 75 146 83 71 65 —8.5 —13. 3 
Dees ieee ee et ee 245 30 49 60 62 39 43 || De +23. 3 —11.7 
Roultryp tse. = ee ee ee 390 21 || 382 192 138 313 390 154 — 60. 5 —19.8 
Pighwaemer tae Oe ak ae 135{/ 45] 70) 59] 117| 81 71 64 —9.9 +8.5 
Milka@NeweY ork)=...---te 2 |) 190 94 | 125) 126 136 128 130 || 129 —0. 8 +2. 4 
CROPS (marketings) } | 
NOT REN ip lg ass ce ee 246} 49|| 133) 93) 246| 195] 158 || 119 || —247/ +280 
Grains’ tits eh es 3 ee ork ee 242 54 125 94 242 166 133 |) 121 —9. 0 +28. 7 
Vegetables #225, 42s Sess 0 2 see lol ee 254 58 85 129 228 141 92 130 +41. 3 +0. 8 
NPUl tS pete re eae aioe 405 50 94 5 89 357 184 84 || 82 —2.4 —7.9 
Cotton productal*.22s2=285..- See. _= SS 278 19 154) 81) 278) 271) 234 128 —45.3 +58. 0 
Miscellaneous crops *__.._------------- 170 21 150 102 | 120; 120] 106 | 101 —4.7 —1.0 
FOREST PRODUCTS 
otal ee ee en een cece eee oes 136 61 104 109 122 112 98 114 +16. 3 +4.6 
Lum berseee eae ee ee 135 59 100 108 121 111 104 114 +9. 6 +5. 6 
Pulpwood 2) ee 4 Sao ee ee . 140] 51] 102) 121} 112] 95] 114 ]| 125 +9. 6 33 
Gum (rosin and turpentine) *_____.._-- 267 20 | 201 94} 169; 179) 196 76) —61.2| —19.1 
Distiltedioods ae 2 oavee Fn Tis 151] 24] 98] 114) 65) 76] 72] 81/) +125] —28.9 
MANUFACTURING | | 
Grand total (adjusted for working days)_.__| 130 71 109 114 | 116 | 114) 112 | 116 +3.6 +1. 8 
Grand total (unadjusted) .--...-..-_-__.-- 135 68 105 119 | 121] 110] 112 121 +8.0 aby Ly 
oodgstuitsse eae ase ee et 129 77 107 111 111 101 104 112 +7. 7 +0. 9 
Textiles saee Bat Sse Ory ee ees) 130 54 95 117 111 101 109 117 +7. 3 0. 0 
Tron anGiIStCGls ese nw eee ee 147 32 106 124 105 106 122 140 +148 +12,.9 
UM DOL ees eo ee ee ne kee 145 57 115 124 144 131 127 136 +7.1 +9, 7 
ea ther ters oo errs oe co 115 63 77 87 96 81 83 85 +2. 4 —2.3 
Papec.and printing... 2.2 .-2..-..2.-. 121 69 103 114; 113] 103} 106 112 +5.7/ —18 
Chomicals,olls; 602-52 22222225225 S22. 171 92 150 145 165 167 173 165 —4.6 +13. 8 
Stone, clay, and glass__......__._---__-_ 143 69 101 101 | 143] 128) 116 104 —10.3 +3.0 
Metals, excepting iron and steel_______- 195 71 159 176 163 152 149 178 +19. 5 +1.1 
ST ODBCCO mse te ene eee cress Fhe 125 70 88 111 123 106 100 111 +11.0 0. 0 
Miscollaneoussttee = eee 2 eee ene os Sete 145 37 101 116 121 100 95 bly +23. 2 +0. 9 
Electrical power--_-...-.-.-.------------ 172 98 153 160 | 160) 186 | 171 | 172 +0. 6 +7.5 
Building construction (total awards)*___| 147 30 102 107 | 102); 105 100 91 —9.0 —15.0 


| 


* Fluctuations between maximum and minimum largely due to seasonal conditions. 
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INDEXES OF BUSINESS—Continued 


PER CENT INCREASE (+) 


| 
WrareM| aeraeaiente | ae 2328 OR DECREASE (—) 
mum mum | 
since | since De- | No- De- Jan., 1925, | Jan., 1925, 
Jan.1, | Jan. 1, |) cem- |/January| October| vem- cem- ||January || from Dec., | from Jan., 
1920 1920 Bar ber ber 1924 1924 
STOCKS | 
(Relative to 1919 monthly average as 100) | 
Col ted fi al lati 

Teter: we. Renee. Meare ate 156 91 |, 125 136 137 135 145 156 +7. 6 +14. 7 
Raw oocstutis == ao tere os eS 233 73 141 164 154 | 153 184 186 +1.1 +13. 4 
Raw materials for manufacture_-_-- ----- 189 89 119 125 129 | 1385 142 156 +9. 9 +248 
Manufactured foodstuffs_____-_------_- 115 58 81 74 87 84 88 87 —1.1 +17. 6 
Manufactured commodities_----_-----_- 176 86 146 161 161 155 152 176 +5. 8 +9.3 

(Unadjusted index) 

FOG ee ee ee es ee ee ee 164 84 || 135 132 142 145 156 164 +5.1; +24.2 
Ra witOOdstutiseee. = ee ee se ee 232 70 || 147 151 148 154 191 219 +14. 7 +45. 0 
Raw materials for manufacture ______-_- 187 68 || 149 TSOR 1G 7a S lee ST 163 —9.9 | +25. 4 
Manufactured foodstuffs____.._------- 115 5 One Om eee 93 83 82 85 +3. 7 +11. 8 
Manufactured commodities___________- 171 89 || 159 157 157 158 163 171 +4. 9 +8. 9 

UNFILLED ORDERS | 
(Iron, Steel, and Building Materials) 

Total (8 commodities; 1920=100)__________ 116 40 | 58 63 43 53 62 62 0.0 —1.6 
iromeanciptcel Sree soe ee 112| 37]| 45]| 47] 34] 42] 49] 50 +2.0| +6.4 
Biiidingematenials=s= =e == ae eee 153 25 | 109 | 130 81 99 114 115 +0. 8 —11.5 

WHOLESALE TRADE | | 
(Relative to 1919 monthly average as 100) | 
(Distributed by Federal Reserve Districts)! | | 

Grand total, all classes.._.-..------------- 95 | 62\|| 72 80| 95| 84] 79 78 —1.3 —2)5 

Harpwakg, total 10 districts.____________- 117 58 | 90 91 110 98 99 89 —10.1 —2.2 
ING Wa Ork melee een ae = a ae ee 115 54 97 84 107 95 97 83 —14.4 —1.2 
Richmon cee ye eee Sees ew ss ee 116 58 82} 111 95 88 85 98 +15. 3 —11.7 
CICA Omen ae eee ee ee eee 120 527) 9 835|| S82" 110 93 92 81 SIE —3.6 
Dan rancincOs: see eee ee. Soe eee 125] 72 || 98 || 104; 107 90 91 90 = 15 e135 

SHoes, total 8 districts__....._-__----____- 7 | 39/1 51 || 491 67| 57] 3687 44 || —22.8| —10.2 
INeWRYVOrkeeee oan See. bees ee 82 40 || 45 50 63 49 54 43 — 20. 4 —140 
Richmond 2a. ee eee 99 31 || 48 | 49 69 55 44 40 —9.1 —18. 4 
CHIC? One eae ee ee eee 101 26 46 || 41 50 48 47 26 — 447. — 36. 6 
SAnehranciscOss sere a tee eels eee 98 47 63 53 69 63 50 58 +16. 0 +9, 4 

Groceriss, total 11 districts_...____.._.__-- | 100 62 || 76 80/| 100 89 83 80 —3.6 0. 0 
New NEON ds ia pes a a a i a Be See th ae 103 60 80 80 94 | 88 80 75 —6. 2 —6. 2 
Richmond Se ae aes Se no ee oe 100 62 83 || 82 100 88 87 86 —1.1 +49 
Chicago--- SS ees a ee ee ee 91 56 56 || 66 91 80 73 68 —6.8 +3.0 
SanthranciscOs se ae eee ee 124 77 || = 83 || 97 108 98 85 91 +7.1 —6. 2 

DRUGS Uva le CISUTICUS = eee ae 130 88 99 116 128 109 109 115 +65. 5 —0.9 
New LY OPK ee eeeee oo ea ee Se 146 85 103 130 146 SS 120 129 +7. 5 —0. 8 
Richmond BR Oe See ile 75 87 112 107 103 100 110 +10. 0 —1.8 
Chicago-_-- es, Se apy ES ES See Sl a 112 74 98 97 108 94 91 95 +4,4 | —2.1 
Santhrancisco: 4st: ae. ee oa Gf 185 99 120 | 140) 185 139 134 145 +82) 43.6 

Dry Goops, total 9 districts..-.. _.._...._- 123 64 66 97 | 104 | 88 76 82 7.9 | —15.5 
New BY OT ene ee ee eee 2 ee Ss 71 : 79 104 1Q3 88 97 94 —2.1 —9. 6 
Richniond 27 225 os ose ne 8 sae ace 119 45 || 48 92 84 70 51 70 +37. 3 — 23.9 
Chicagol 2.22. fe5-2c2s=- enact ee 131 53 || 63 100 94 86 71 80 ap ls Z —20. 0 
San} hranciscofes) 2 see ee Pe 136 67 | 83 | 94 _ 120 92 76 83 +9, 2 —11.7 

Mzats, total 2 districts.__.-..--------___- 78| 43| 65| 66' 7| 68| 67| 68 oS 

RETAIL TRADE 
(Relative to 1919 monthly average as 100) | 

MalIL-orDER Hovusne (4 houses)._-_________ 148 49 118 98 141 181 | 148 | 108 —27.0 +10. 2 

Cuain STORES: ; | L 
en-vent (5 chains). =... oe ee 366 84 331 126 | 203 199 | 366 151 — 58.7 +19.8 
Musie:(2 chains)o= = 222s 05 oa, 5 ee 214 55 214 84) 124 111 184 92 — 50. 0 +9,5 
Grocery (28 chaing)- 2 oss Sele 250 119 201 203 238 | 229 250 245 —2.0 +20. 7 
Drug 10 chains). =2. 22> SS ee 186 109 185 141 159 | 145 187 155 —17.1 +9,9 
Digag(® chains) 22.1725. soc. ae 193 106 193 119 144 | 138] 192 122 —36, 5 +2.5 
Sel ieee, SER 2 pai tS dips we oe aus 261 || 154 | 199; 186} 282] 162 || —42.6 +5. 2 

BS “Fc tT tenes ea 2 = 

Durgnrurx caring? 171 99 138 146 186 107 42.5 +81 

aless(309 stores) =_ -= see == ee ee ee | 210 80 202 109 141 141 210 109 —4 
Stocks \(314 stores)... 1 154} 101 | 123 || 115 | 148 | 147] 124 || 119 7%) £3". 


1 Maximum and minimum monthly indexes for the individual distric 
while for the several commodity totals the maximum and 
minimum for United States and district totals for a given li 


ts were selected from the series beginning January, 
minimum monthly indexes cover the period since January, a3 
ne are, therefore, not comparable. 


1921, prior monthly data not being availabl 
1920. The fluctuations between mane icin and 
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Hoe aan P i oe fakes ee 
| mum | mum w = =< 
| since since ! | 
| Jan. 1, | Jan. 1, De- i No- De- | Jan., 1925, | Jan., 1925, 
| 3920 | 1920 cem- | January) October vem- cem- (January | from Dec., | from Jan., 
jj) ber | ber ber 1924 1924 
PRICE INDEX NUMBERS | | | | | | 
FAEM PRICES | | | | | | 
(Relative to 1909-1914 average as 100) | | | | 
PAUP SG Boek oye Satine eee a 235 | 110) #135 | 134) 136 137 139 146 | +5.0; +9.0 
TB) ieee Oe See a eee as 283 | 88 108 |' 110 150 147 | 155 172 || +11.0) +56. 4 
Fruits and vegetables___.......__...----- 373 | 114} 114// 118] 109; 108/ 110 122 || +109 +3, 4 
Meat animals# 25". +). see 186 91) 98 101 121 115 113 123 | +8.8 +21. 8 
Dainvzandepoulinyes sce See oe ae 215 | 111); 152) 140 130 150 | 158 154 —2.5 +10. 0 
Cotton and cottonseed___.___--------- 304 76 253 255 | 182 179 176 |) 182 || +34] —28.6 
Unclassined se. ees. 2 0GR 5 Ser. 2 2 180 80 | 98 99. 102; 106| 102/' 94] -—7.8}| —51 
WHOLESALE PRICES 
Department of Labor Indexes 
(Relative to 1913) 

Al commodities que o ete | eee Lee 248 188 | 151: 151, 152, 153| 157) 160 +19) “6.0: 
Harmyproducts=sse- = ase = = eee. ee 243 114 || 145 144 149 150°) 157 163 +3.8 | +13. 2 
Hood etcSesS.-4- 3) See a eo ee 248 | 131 || 147 143 152 154 | 158 160 — +1.3 +11. 9 
Clothstandeclovhing esa ae = 346 17T AN 203 200 188 190 191 191 00; —45 
inne ovavel byjansbeye oe te 281 162 || 162 169 162 163 165 |, 168 +1.8| —0.6 
Metals and metal products_----------- 203 109 || 142 142 127 129 133 136 ot 2. nay 2 
Binldingsmateria eee se ee ree 300 155 || 178 181 171 172 175 179 || +2.3 —1.1 
Chemicals semen ne: 22a see ern eee oe 213 | 121 || 130 132 132 134 135 |; 1385 0.0/ +2.3 
House-furnishing goods__------------- 20556 171 We 176 176 ei ils |) ly 173 | +0.6{ —1.7 
Miscellaneonsss seca ea eo east 208°} 114 fi 116 | 116) 9120} 123. |, 129. 12741). =, 629) b 

Federal Reserve Board Regrouping of Department | | 

of Labor Indexes | | | 
(Relative to 1913) | | 
| 

Tlotalera waplodllCtsmae=. =.= =ee== = ae eee 249 135 || 153 155 156 155 161 167 | +38.7 8. ¢ 
Agriculiuraleproguctseae2= <= aee a= oe 311 | 122 || 181 182 172 176 | 186 196 || died i 7 2e 
Animaleproductseees. sate eee = = =e 218 | 103 |) 115 115; 130| 124) 129 133 || +3. 1 ld. 7 
IHOLEStsprOGUCts meee = see = see ee | 375 152 191, 194 181 182 187 193 || +3. 2 —0. 5 
Mineral@products=sss= mee sa eae eae 272 | 165 || 165 170 ; 165} 166 169 172 +1.8 +1, 2 

Alvcomuroditieg=se vt ¢ 6 Sae_@ see > | 252 247| 138 |) 151 151 152 | 158| 157, 160] +419] +6.0 
IPROGUCErSm COOdS ees =e as ae ae 244 | 118 136 136 129 131 132 134 | +1.5 —1.5 
Gonsumersa gc 0008s. sea ee ae 249, 146 || 158 156 161 163 | 167 169 | +1.2 +8. 3 

Federal Reserve Board Indexes | | 
(Relative to 1913) | 

ATIECOMMOCItiCs Senne ane see eee. 267 =—-:142 || «163 163 159 160 165 168 | +1.8 +3.1 
Goods im pOnved sesame ae ea 246 102 148 143 146; 150! 149 147 —1.3 +2.8 
Goodssexported a == a= eae aaa 272 125 199 196 167 169 171 175 |} +2.3 | —10.7 

Commercial Indexes | | | 
(Relative to 1913) | | | | 
Dun’s (1st of following month)__--___-__--_- 218 | 184]| 157 | 158; 160! 164] 167) 169] 412] 47.0 
Bradstreet’s (1st of following month) ------- 227, 115 144 143 145 | 147 151), 151 || 0. 0 +5. 6 
RETAIL PRICES | | | | 
Foop (Dept. >f Labor—relative to 1913)-... 219 139 150 149 149! 150] 152 154 |} 41.3 Sah 
COST OF LIVING | | 
National Industrial Conference Board Indexes 
(Relative to July, 1914) | 
ll ite eightedsae see ee on oe 205 155 165 | 165 165 165 166 | 167 +0. 6 +1. 2 

: Brandan fa Se ep etn al as ype Spee aaa 219-| 1389 150 || 149 149 150 152 | 154) +13 +3. 4 
Rialter ite 2S... Mek sete 5 oe 186 | 143 180 | 180} 185 | 184), 184] 184 | 0. 0 +2, 2 
Olothingass-= soos 2 eee eee oes 288 153 175 || 176 177 173 173 || 174 +0. 6 —1.1 
dimatidulight seer er ets oes 200 | 149 176 || 175 | 167 | 168; 169} 169 | 0. 0 —3.4 
NA ariGmeeeeetee he. Jodo. Fos 192} 171 174 || 174; 173) 175 | 175 | 175 | 0. 0 +0. 6 

| | | i] | 
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INDEXES OF BUSINESS—Continued 


: - 
vert | emt | a wns | SLE 
mum | anne 
Jan 1, Jani, | De No- | De- | | Jan, 1925, | Jan., 1925, 

1920 1920 cem- ||January| October) vem- | cem- ||January| from Dec., | from Jan., 
ber ber ber | 1924 1924 
PRICE INDEX NUMBERS—Contd. | 
FOREIGN WHOLESALE PRICES : 
(Relative to 1913) | 
United Kingdom: | 
British Board ofr Trade--_- oes eee Tt 333 154 | 163 165 170 170 170 val +0. 6 +3. 6 
Londen:economist.2 see. -_ ee 310 155 170 173 180 175 180 177 —1.7 +2. 3 
U. S. Federal Reserve Board__--------- 340 | 163 | 177 178 | 175 176 ileAré ips Leas) +0. 6 0. 0 
France: 
General Statistical Bureau___.._____-_- 588 , 306 459 494 | 497 | 503 | 507 514 ap ikal +40 
U. S. Federal Reserve Board__--_-.---- 587 | 283 | 427 445 | 442 | 449) 451 455 +0. 9 +2. 2 
Etalysc Bach pee oo ees eS See 670 504 577 571 | 602] 621! 640! 657 +2. 7 +15.1 
SwWedernme sae see es ae eS 366 , 152 150 152 1627) 1625/63 164 |} +0.6 +7.9 
Canada: 
Canadian Department of Labor-_-_-_--_--- 263 162 || 164 164 165 165 168 ili +1.8 +43 
U. S. Federal Reserve Board___-_------ 279 143 144 146 148 148 | 149 157 +5. 4 +7. 5 
Indias (Calcutta) ee ae eee ae ee ee, 218 170 || 179 172 181 180 | 176 iv Al —2.8 —0. 6 
Japan: 
Bankso. Japan = 5-2 ee oe 1321 183 210 || 211 213 214 213 213 0.0 +0.9 
U. S. Federal Reserve Board__--------- 313 171 ! 205 |} 205] 206 210+ 209s 22552 s)/os_5oe eee eee 
(Relative to July, 1914) | 
Australing ose so ke) ee] eer. ee 236 146 || 174 |, 174 163 163 165 || 163 —1.2 —6.3 
Switzerland ee oe eer ee ee ee 2326 160 183 || 183 169 169 171 170 —0. 6 —71 
EMPLOYMENT | 
(Relative to 1923, monthly average as 100) | | 
| 
Number employed, by industries: i | | 
Lotal,alliciasses sets eee a ae ee |_| = ee 97 95 88 88 89 || 90 +1.1 —5.3 
Food products... 5.5- =. -2'52-2--52-==|- 2c <=|. eae 102 |} 98! 97 95 96 | 96 00) —2,0 
(eyo eS ee Se OEE eee ap ee al oe eee 96 || 96); 86 86 88 92 +45 —4.2 
Lron and steel. fee —- eee oe Ok cee Bd ee) ee 94 |} 93 81 82 85 || 90 +5.9 —3. 2 
ini per a ee eee een eee) ea ee 98 || 95 94 93 93 || 90 —3.2 —5.3 
Leather-_-_-- eg ipa a ee 3 ee ed es 96 || 97 92 91 91 92 +1.1 —5.2 
Esper aun rainiteg = 2 set as ee 102 || 102 101 101 102 105 +2.9 +2.9 
CGhencais=.- 2 =o. SOR Cees eee ee a Fe) oe ars 97 89 89 90 |) 91 +1.1 —6. 2 
lone welay aandaglass a eee eee | 98 94 95 95 94 90 —4.3 —43 
Metals, except iron and steel.__-_.._...|___-+-|___ 222 (Bip: 94 85 85 87 || 80 —8.0 —14.9 
PDaPED Producta: ——- See. Ee Sa oh eee|_ ee | 100 96 88 97 96 96 0. 0 0. 0 
FS an Pe a er Pi I ics Sal | 97], 96 85 84 85 79 —7.1 —17.7 
Miscellaneous see 2226-2 tee Se te ee eee | 95 |) 95 84 85 Sel ot +46 —4,2 


1 Since January, 1921. 


1 January, 1920; no other figures for 1920 available. 


The following table gives such February data as have been received to and including March 14, 
modities, which appear on page 5. 
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FEBRUARY DATA 


1925, except wholesale prices of individual com- 
Text matter covering February data is given on page I 


1925 
ITEM 
Janu- Febru- 
ary ary 
TEXTILES 
Cotton: 
Imports, unmanufactured_-__..-_.-.....- bales..| 54,822 | 59, 984 
Exports, unmanufactured (including 
on pa 5 ER roe bales_.|1, 076,075 | 811, 838 
Consumption by textile mills__..__.______ bales_- 9,725 | 550, 132 
Stocks, end of month— 
Total, mills and warehouses-thous. of bales_- 5, 297 4, 621 
Mills2 = 55 oes 2 ae a thous. of bales. 1, 434 1, 546 
a Warehouses --_ .--thous. of bales_- 3, 863 3, 075 
@onsim ptlon see. «een sewe vests bales__| 39, 885 37, 529 
eh tad <: Ree Se Se eee eee bales_- 58, 732 60, 249 
IRON AND STEEL =% 
Pig iron, production__-_......._- thous. oflong tons._| 3, 367 3, 214 
Furnaces in blast: 
MUINACOMse cn aeup saree te ose sessscoees number. 251 254 
WaDaClty. aca Seen a mecet long tons per day_-| 114,150 | 115,700 | 
Steel ingots, production___._____ thous. of long tons__ 4, 180 3, 740 
Unfilled orders, U. S. Steel Corp., 
end of month..2- ooh. oe thous. of long tons__ 5, 037 5, 285 
Wholesale price: 
Composite finished steel_-____- dolls. pe: 100 ]bs_. 2. 56 2. 55 
Composite pig iron___..-..---__-- dolls. per ton__ 23. 24 23. 21 
Composite steel ._.._....-..-.-- dolls. per 100 lbs__ > Hay ie | 2. 83 
Locomotives: 
Shipments— 
Motel tener a fo eres ances 90 85 | 
Domestic 45 73) 
MOIGign 2-2 ee teehee sieaseana se 45 12 | 
Unfilled orders— 

Oba Ree Ee eas clasccaudebese 407 397 
Domestic 351 343 
Moreign.<.5 2222S: eSesedscccaseezs 56 54 | 

NONFERROUS METALS 
Zine: : | 
Retorts in operation, end of month__._number.-| 86, 081 87, 377 
Rroductionsesess seen ene eee se thous. of lbs_.| 100,772 93, 622 
Stocks end of month -thous. of Ibs__| 37, 992 33, 406 
Reshipments, Joplin district _____- thous. of lbs._| 135,648 | 135, 974 
BUILDING AND CONSTRUCTION 
‘Contiacts awarded, floor space (27 States): 
Business buildings_._--.---..--- thous. of sq. ft_. 9, 669 5, 379 
Industrial buildings__.....--___- . of sq. ft_. 3, 794 2, 489 
Residential buildings -__ -ofsq. ft.) 23,518 23, 734 
Educational buildings . of sq. ft_. 3, 322 
Other public and semipublic 
buildings_.-.._. Sees ee thous. of sq. ft_- 2, 724 3, 025 
Grand total_._..._. Pere cee thous. of sq. ft_-| 42, 342 38, 650 
Contracts awarded, value (27 States): 
Business buildings_--.......-.--- thous. of dolls._| 61, 792 29, 690 
Industrial buildings_-__....----- thous. of dolls..| 16, 793 16, 303 
Residential buildings__...._._-._ thous. of dolls._| 112,402 | 118, 556 
Educational buildings_...-....-- thous, of dolls..| 13, 595 17, 772 
Other public and semipublic | 
pulldings es Ses ee thous. of dolls__| 28, 425 25, 638 
Grand itotal222: 2255 eee eee thous. of dolls..| 255,367 | 252, 582 
‘Northern pine: 
umber— 
Wroduction=2c5..22s.ce+ease-s ee M ft.b.m-_.| 33,414 33, 905 
Shipments: 2222-2 255 ssse == Mft.b.m-.| 44,457 39, 466 
Lath— 
Production<--2-.2-loesssss2-ss5 thousands_- 8, 943 9, 301 
Shipments sess ee eo thousands_- 6, 566 7, 333 
CEMENT 
uction thous. of bbls_- 8, 916 8, 255 | 
Bie 5, 108 6,015 
17, 720 19, 897 
.ofbush._| 24, 734 19, 923 | 
.of bush__| 37, 038 21, 274 
. of bush. 23, 474 14, 110 
. of bush__ 19, 864 16, 168 
Ci gtkn eee ae eee thous, of bush..| 14, 290 12, 270 
Visible supply— 
ators ot Tt Be ae oe thous. of bush..| 81,796 | 74, 167 
.ofbush__| 28, 812 34, 199 
. of bush-. 73, 570 72, 386 
. of bush_. 7, 400 9, 255 | 
. of bush... 8, 200 2, 000 | 
. of bush-- 2, 800 3, 000 
ugar, raw: 
: PTR NM alt eee ae long tons..| 296,101 | 313, 242 | 
Stocks at refineries. .-..--:.---------- long tons..| 94,110} 137,829 | 


1925 
Febru- ITEM Febru- 
et hte Janu- Febru- | 9 1924 
ary ary 
FOODSTUFFS—continued 
48,602 || Sugar, Cuban movement: 
Receipts, Cuban ports. --long tons__| 637,599 | 833,934] 736, 588 
482, 146 exports. oe ee long tons.-_| 375,213 | 504,146] 627,741 
508, 677 Stocks, end of month__._.._.._._...-_ long tons_.| 293,891 | 623,658] 437,958 
4, 081 CHEMICALS AND DRUGS 
1, 583 
2,497 || Wholesale prices: 
Drugs and pharmaceuticals_____- index number--. 154 155 153 
29, 804 Essential oils 2222 eee sie es index number-- 154 159 137 
40, 226 Ornde drugs so9aeces coon ees. cee index number-_- 222 219 180 
TRANSPORTATION 
3,075 || Index of ocean rates, Atlantic ports to: 
United Kingdom-.--.-_- weighted index number-. 29. 8 27.8 29.9 
264 All Hurones. Stes... weighted index number-- 26. 9 25.5 25.1 
108, 100 || Car loadings (monthly totals): 
4, 188 Total .ofcars..| 3,555 | 3, 652 3, 617 
- of cars_- 197 | 178 197 
4,913 . of cars_- 146 128 133 
. of cars. 861 774 820 
2. 78 . of cars_-. 265 | 316 318 
24.13 . of cars__ 40 | 42 38 
3.03 Merchandise and miscellaneous_-thous. of cars_- 2,046 | 2, 214 2, 112 
DISTRIBUTION 
99 | 
92 || Mail-order houses, total sales____.__- thous. of dolls__| 34, 746 33, 756 30, 468 
7 Sears, Roebuck & Co-_.___-- __-thous. of dolls_.| 22, 082 21, 033 17, 878 
Montgomery Ward & Co-_-._.__-.thous. of dolls_- 12, 664 12, 723 12, 590 
499 || Ten-cent stores, total sales_____- _.-thous. of dolls..| 25, 379 26, 115 406 
466 F. W. Woolworth Co___ _--thous. of dolls__| 14,204 14,843 13, 431 
33 8. 8. Kresge Col222..22- ..-thous. of dolls_- 6, 672 | 6, 644 6, 019 
So Kress | Co foe 2s 2 .thous. of dolls__ 2, 796 | 2, 850 2, 344 
McCrory Stores Corp-_--..------- thous. of dolls__ 1, 707 | 1,778 1, 612 
U.S. foreign trade: 
79, 232 imports 6. 22 Se, a caenpcoeee thous. of dolls__| 346,184 | 334,000 | 332,323 
87, 866 ¢/xports eee See ee thous, of dolls._| 446,577 | 373,000 | 365,775 
ee PUBLIC FINANCE 
3 U. S. interest-bearing debt__ .of dolls..| 20,789 | 20,658] 21, 521 
Gross debt2e.s--.- . of dolls__| 21,057 20, 981 21, 783 
Customs receipts - - . of dolls__| 46, 968 46, 190 50, 207 
Ordinary receipts.-2 225. ..2 2s. . of dolls__| 171,600 | 173,632 | 206, 607 
7,961 || Total expenditures chargeable agains 
3, 787 ordinary receipts ae nee ee . of dolls_.| 292,457 | 161,286 | 208, 432 
pe BANKING AND FINANCE 
? : 
Bank clearings: _ 
3, 152 New York City.---.. eaeaeesecsee mills. of dolls__| 26,721 21, 057 18, 120 
48, 036 Outside New York City_..__---- mills. of dolls.-| 18, 525 15, 672 14,713 
Federal reserve banks: / 
40, 550 Motalinvestmenta=s===—-=— area mills. of dolls_- 715 696 419 
17, 057 Bills discounted sss-=-snese-naa== mills. of dolls_- 274 434 532 
129, 795 Notes in circulation __-__.-------- mills. of dolls-- 1, 684 1, 729 2, 022 
26, 735 TotelreserveS nee ee mills. of dolls-- 3, 083 3, 030 3, 230 
‘Dotalideposite 2 eaes=seesene eee mills. of dolls_- 2, 265 2, 270 1, 986 
19, 825 TROSCNV 0 TRU10 See ee eee per cent-- 78.0 | 75.8 80.6 
259, 264 || Member banks: : 
Total loans and discounts ----.-.-- mills. of dolls_-| 13,051 13, 143 11, 874 
Total investments_._------------- mills. of dolls-- 5, 488 5, 396 4, 496 
36, 347 Net demand deposits___......---- mills. of dolls-.| 13,014 12, 932 11, 165 
46, 406 || Interest rates: 
New, ¥ ork calliloans-2---sesessaeeeeeee per cent-- 3. 63 3.81 4.50 
8, 899 
12, 105 BUSINESS FAILURES 
Liabilities: ? , 
Total commercial.._..-..-------- thous. of dolls..| 54,354 | 40, 123 | 35, 942 
Manufacturing establishments_..thous. of dolls-.; 11, 909 15, 334 16, 478 
8, 588 Trade establishments___-.----.-- thous. of dolls--| 24, 655 21, 067 17, 598 
5, 933 _ Agents and brokers.------------- thous. of dolls.-| 17,790 3,722 1, 865 
16, 815 || Firms: : 
Total commercial=2-—--sassee-seeeeeeee! number -- 2, 317 1, 793 1, 730 
Manufacturing establishments -----.- number-.. 480 | 409 398 
Trade establishments 1, 757 1, 285 1, 250 
Agelits/and DrOKers 22.2 2esneeenessee as 80 990 82 
19, 803 
43, 442 STOCKS AND BONDS 
18, 778 ee | 
Bond price indexes: 
10, 616 Combined index, 40 bonds p. ct. of par, 4% bond -- 76. 07 76. 82 72.15 
21, 213 10 highest grade rails___--- p. ct. of par, 4% bond-- 85. 82 86. 37 82. 79 
10 second grade rails__-_--- p. ct. of par, 4% bond-- 75. 12 76. 00 68. 72 
72, 914 10 public utility bonds--_p. ct. of par, 4% bond-- 70. 63 71. 26 66. 27 
20, 517 10 industrial bonds_-_-_---- p. ct. of par, 4% bond-- 74.61 75. 16 72. 86 
TTA TALC LOCK SHIOS at erence eee eee shares.-| 46,739 32, 750 20, 637 
Stock prices: 
Sr indie rigiseee aaa esoecenee dolls. per share--| 135.38 138. 48 111.83 
9, 250 gs rallrOAds eee sense cerca a aee dolls. per share--| 79.97 | 80.90 60, 47 
600 
5, 200 GOLD AND SILVER 
Silver: 
426, 927 Price at New York.----....--. dolls. per fine oz.- . 68 - 685 | . 644 
131, 689 Price at London-..------ pence per standard oz.-.| 32. 197 32.245 | 33. 565 
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FEBRUARY DATA—Continued 


| 1925 1925 
| Febru- || ~| Febru: 
| ITEM 
cape Janu- | Febrb- | 8! 1924 | Janu- | Febru- | 2!% 1924 
ary | ary ary ary 
DEBITS TO INDIVIDUAL ACCOUNTS | DEBITS TO INDIVIDUAL ACCOUNTS—continued 
deral reserve distri | i AGo DistRict—Continued 
ae he cae Dearie | | Care Mil Waukee concn ok ere en ete eee 25a 110.0 111.0 
(Relative to 1919 monthly average=100) | | | Des Moines-.-.-___--- 93. 1 78.8 79. 5 
| | | Grand Rapids 116.0 90. 1 77.3 
United States, 141 clearing-house centers.------------ 133.4} 110.8 | 99. 9 | Sioux City. ss... Sede ee 160. 2 135. 2 117.4 
|| St. Louis DIstTRICT: 
Boston DistRicrv: | Total ebicen ters =e eee Sabo eee were 135, 4 111.4 101.7 

Total, 11 centers 151.8 122.0 111.5 | Lonisville<4e"- ee eee eee 129. 8 113. 8 102. 6 
Boston ---__- 1625012808) et 1 5508 Sta Louis eon n. noe stunner tie eee 131.4 107. 4 98. 6 
Hartford__-.. 144.7 121.7 118.5 | Memphis. es... 3s S0e. ee. ee gee 131.3 102. 0 94.9 
Providence 129.0 105.9 | 99.3 | Little Rock es =. Sarna Ee 214.6 | 175.1 158. 8 
New Haven 137.1 | 118. 5 | 113.9 | MINNEAPOLIS DISTRICT: 

NEw YorK DIstRIcv: Total, 9 centers 111.0 96.7 79.3 

Total ween tersseeo-s90 5 ee ween gree os | 136.3 113.6] 98.1 || CI eee ae Seen eee 88.8 78. 0 60. 0 
Albany_..__- | 136.0 111.9{ 1241 | Minnea polissee a ees eee ee 119.9 107. 0 79. 4 
Buffalo______ 137.8| 106.9] 104.2 || Sts Panlict 2 eee te ee 2 ee 108. 5 90. 5 90. 1 
Rochester - - 167.3 Tbe) | AU Helena--_- 93. 8 69.3 81.8 
DN oway OL kee aie Ue ema | 136.0 112. 6 97.7 Billings: = C0 © is 5. eee ee: eee 82. 6 66. 0 77.8 

PHILADELPHIA DISTRICT: | ; ! | Kansas City DISTRICT: 

‘RotalelOicentersewe =: 5 eee ee 133. 7 109.5 106.0 | Total, 14 centers= =. tenes asa a= eee ee 98, 4 83, 2 | 76, 2 
Philadelphia__ 132.3 | 108.0 | 102. 5 Denver. 2. eS Ae 125. 8 105. 1 100. 0 
Scrantonleeer. teas t gee | 157.9 127.1 | 145.3 Kansas @ityaelom. eee 2 eee eee ee 89. 5 77.3 70. 7 
Sr Gn ton Sie a As M8 elena Hie a 148. 6 131.7 | 148.9 Omaha-2> 28 ee ee eee 81.4 70, 2 62.1 

CLEVELAND DISTRICT: | | St.Joseph) M62. J0--teae-- =o ee eee 91.0 68. 5 65.9 

MOtaleel SiCentersue ree es tet te pean Pee oo 19850) 104g e102: 91) ORlahoma City. ee 131.0 111.8 95. 6 
Akron 28 94.6| 73.3 70.0 | a Fite ete ee aaa ARE BO ARNON REET TS aed Be 92.0 84.1 
Cincinnati._- 155. 4 121.9 116.6 | DALLAS DISTRICT: 

Cleveland -__- 110. 4 86.5 | 89, 4 ‘Total sddicenterses-2e-— ee ee 126. 5 110.0 | 94.8 
Pilpsbureh eee Oe ee 135.1| 114.7] 105.7 |! Dallas>.. 32 So. - ee ae eee se 147.1 126. 5 104.3 
SOM esto wits ae eee cn oe 134, 2 96. 6 95.0 ELOUStOD Rete ee eee ee eee i 109. 7 104. 7 82. 6 
ERoledo= Aat 2 heen ee See ARES. ee | 180.4 | 146. 2 148. 3 || Fort Worth s-5 eee ee ee ee 99, 9 tie 69, 6 
Columbus--- | 126.4] 1040! 104.3 | SAN FRANCISCO DISTRICT: 
IDEN AQ) |= a. See Se ee Oc eee 162.6 ; 125.6 126.0 | Totalyi8icontersteee 5 Js eee Se 142.5 130. 7 129, 4 
RICHMOND DISTRICT: | os Angelest==. 2.0. sateen een ys 260. 7 237.3 251. 9 
106.9 94.0 | 90. 5 Portland, Oreg 84.8 74, 2 84.5 
101.6 84.8 84. 0 SantMranciscos-- 5.26) ees 121.0 123. 5 107.1 
90. 2 79. 5 | 78.5 Seattle 25 eee 222 ae lone 95. 3 83.1 75. 2 
126. 5 109. 2 | 107.8 Oakland, Calif 233. 3 182.8 193. 6 
86. 9 68.7 67.6 District totals corrected for seasonal variation: 
ATLANTA DISTRICT: | | | United States; totalesess = 127.8 128. 8 116.2 

Motel, lo.centers 22. saan ee nee 129, 4 105.2} 102.2 || Bostondistricts2-e oe ee ee 142. 9 141.9 129. 7 
Atlanta ee a = eee toe oe | 130.3 113.7 | 104. 9 |) New Norkidistrictis=.- = 129, 2 132. 9 114.7 
Birmingham-. 259. 6 197.5 174.6 | Philadelphia district 130. 8 127.6 123. 5 
New Orleans -- 137.9 100. 4 112.5 |} Clevelandidistricthen2.- Se ee eee oe 123. 0 120. 3 | 117.7 
Jacksonville Se we Bs sone nan 156. 2 148.9 | 118. 7 || Richmonddistrict: 2... Se eee 103. 1 109. 7 | 105. 6 
Nashville____ 95.9 79.1 72.0 Atlantic district...) se = ee | 119. 3 118. 5 | 115.1 
AUEUS ia eae eee ee © Seek Se Hae = Ce 2| 79. 6 78.5 10% Th Chicago district- 382-52 eee 127.1 Te) 112.8 

CHICAGO DIstTRICT: | St. Louisidistrict 2. eee ee ee ! 126, 2 123, 4 | 112.6 

otal Oy cen terse gets: eater So. eens... | 120.4 105.6 98. 5 Minneapolis district______....-----------e--2--2 110.3] 121.8 99.9 
Chicago 127.5 103. 0 92. 2 KansasiGity districiii= 2 sae Oe) see es 95. 2 94. 8 86. 8 
Detroie=ss so 144. 4 129: 5 unl 25: 8 Dallas district 222 | Sie eee i BOERS 124.9 107. 6 
Indianapolis 133.3 99. 5 108. 1 San Francisco district 143.8 156, 0 | 154.4 


| 
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NEW MISCELLANEOUS DATA 


INDEX NUMBERS OF AGRICULTURAL EXPORTS 
(Monthly average, July 1909-June, 1914—100) ! 
MONTH c 
ALL COMMODITIES ALL COMMODITIES EXCLUDING COTTON 
1919 1920 1921 1922 1923 1924 1925 1919 1920 1921 1922 1923 1924 1925 
154 154 153 118 | 112 | 118 149 |) 236 186 244 186 172 174 149 
136 125 128 104 101 | LOS ls ta sat ee | 234 173 206 180 168 157 \e eaweke 
158 157 118 131 97 | pa pao ee 275 220 205 219 167 160) | cop eeee 
183 118 lll 127 as? | ry fe ject BS Hee 351 174 200 185 154 146° Tasowenenm 
147 122 132 120 83 | 0B its hc 260 217 219 192 164 hy ae eee 
233 98 143 133 | 79 v6 toe | rcs 416 183 243 218 144 1b ay Ge 
138 102 158 116 dont Lay (gow |: ea eer 224 199 257 203 138 tI hy | Ra ee 
139 192 123 | 89 | 17 Fen hog I it 237 168 370 238 161 i 8 ae ae 
{ 
| 110 97 164 126 132 | 158" ene 214 183 287 224 176 220 | ees 
Octoherss scanner ae 122 143 153 153 135 | 1 |: Se 218 224 193 206 168 208. bd sscees 
INOVeMIDer sseeen see = 173 141 119 148 | 127 | ey Eee 229 201 156 | 184 153 200) || cetrectante 
Moecemperesasesennss- = | 158 168 121 120 ~ 139 | LN) Lage (ER Sa 205 243 164 166 167 1 Oe meee ae 
| | 


MERCHANT PIG IRON PRODUCTION! 


MONTH we ou ties ; Source: Iron Age 
1913 | 1914 1915 1916 ===: 1917 1918 | 1919 1920 1921 1922 1923 1924 1925 
VARUAGVle ae eeee see = 813, 771 623, 624 485, 477 934,086 906, 735 655, 560 872, 238 782, 726 484, 133 338, 906 749, 877 744, 885 | 677,799 
Pebruary.-*s eee wees oe 794, 183 559, 256 437, 391 903, 367 | 815, 401 699, 045 730, 690 797, 200 311, 562 318, 821 735, 033 664,099 | 674, 358 
OVS Chinese eee 858, 685 643, 179 512, 752 972,575 | 965,922 863, 672 812, 736 895, 239 272, 079 405, 938 799, 563 WOUA52 ie eaeeees 
ADDI 22-2 ee. Se. oe 813, 010 634, 729 532, 383 911, 000 964, 023 876,723 | 639, 541 771, 255 177, 420 364, 212 845, 376 770; 401) eee 
hp. ae 831, 025 634, 839 569, 180 952, 183 | 1,012, 960 932,835 | 521, 251 856,962 | 196, 543 427,499 | 890, 802 687, 649 
Junese 2-225 768, 495 588, 160 610, 170 915, 804 | 965, 900 916, 625 458, 919 833,770 | 181, 521 484, 995 949, 237 519, 111 |- 
JUyoee 720, 430 561, 794 613, 670 918,210 | 972,808 964,295 | 521, 937 836, 476 148, 891 474, 227 925, 596 440, 947 
August 222 eS eee 710, 411 540, 207 677, 829 890, 591 | 1, 033, 434 880, 228 634, 822 892, 459 147, 049 400, 338 768, 642 473, 831 | 
September 677, 695 492, 255 723, 239 892, 656 | 935, 249 910, 889 659, 352 882, 073 169, 837 418, 024 761, 545 643,004 eee s-3 
October=. "1238 697, 627 506, 366 844, 035 978,043 | 926, 449 892, 664 567, 868 898, 953 212, 364 589, 971 754, 236 618;'625) |Baseeaeee 
November -| 660, 116 459, 157 838, 849 907,601 | 856, 249 852, 207 664, 694 784, 833 276, 692 684, 408 723, 728 (DAY CY lla eee a 
December. - 222522"... | 685, 345 480, 950 920, 275 884,031 | 788,259 | 908,823 | 717,019 656, 688 372, 705 756, 353 753, 419 584,56 See = 
ES eee eee ee eee ciao ee 
Motaleeereee ees oe | 9,030,793 | 6,724, 516 | 7, 765, 250 |11, 060, 147 |11, 143, 389 |10, 353, 566 | 7,801, 067 | 9, 888, 634 | 2,950,796 | 5, 663, 692 | 9,657,054 | 7, 452, 321 [Poe oeee 
FABRICATED PLATE BOOKINGS * ARSENIC5 


Unit: Short tons 
MANUFACTURERS’ STOCKS i! ij 


REFINED 


OF RAW SILK! | CRUDE | 
MonTH TOTAL | Om SToRAGE TANKS i 
i Produc: Stocks| Production Stocks 
Unit: Bales Unit: Tons ! Unit: Tons | i 
1921 | 1922 1923 1924 1923 1924 1925. 1923 | 1924 | 1925 | 1924 | 1924 | 1923 | 1924 | 1923 | 1924 
| } 
a a a "=e . | | 
eee 13,830 | 18, 426 249g | 873 1,901} 677 | 1,101 
ir Velneee eeterss 12,443 | 14, 066 | , 1 
Leake ig 133 | 14,917 1,963 || 1,223| 1,791| 627] 1,624 
15, 194 2152 | 1,014] 1,656 429| 1,856 
13, 046 2,448 1,040) 1,487| 532| 2,056 
12) 266 2,866 | 1,094| 1,486| 377| 2,164 
12) 674 3,049, 1,083| 1,622) 332] 2 685. 
12; 603 3,222 | ' 664) 1,674| 685| 3,755 
Ge 15,483 14,191 3,448 667] 1,385; 901| 4,708 
Seatac! a te 17] 13,654 | 17,314 3,475 || 1,139| 1,224| 751] 5,181 
November__--- “| 15;680} 17,871 33, 607 9, 503 3,730 |, 1,528 | 1,467 | 1,435 | 6,245 
Denia 15,380 19,546 48, 850 | 6,718 4,151 || 1,646 | 1,141 | 1,573 | 6,676 
| es Pees 
Totaled eee eee ee Ee OSes W305; 007" |eensonee= (207; 78891123, 445 [eee aoe -8 17,908 eee 12) '850i|:18; 2oGneeeen se | aa eeeee 


1 Compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics, to show the variation in the quantity of exports of agricultural produce as a whole. 
The index of “all commodities” includes 44 selected commodities, comprising usually about 75 per cent of the value of agricultural exports from the United States. These 
items were weighted by the average annual export price for the 5 years beginning July 1, 1909, and ending June 30, 1914, which period was also taken as the base period 
for the index number. Besides the ‘all commodities” index there are group indexes covering grains and grain products, cattle and meat products, dairy products, and 
fruits and vegetables, and a subtotal showing ‘‘all commodities, excluding eotton,”’ which, because of its sharp divergence from the “‘all commodities index’’ and rather close 
similarity to the individual groups above mentioned, is given in the above tabulation. For further details see the monthly supplement to Crops and Markets for October, 


856-358), issued by the Department of Agriculture. ; zi ; 
sada y coe Pe ite data Ease Ly the Iron Age by subtracting the figures on pig iron produced by steel mills from the total pig-iron production figures, thus obtaining 


ut of merchant pig iron. : 
pee a eMeT fomrante reported 3 The Silk Association of America, covering from 35 to 60 per cent of the silk manufacturers and throwsters, averaging about 45 per cent 
for most of the year 1924. Owing to the varying number of mills reporting, the original figures have been prorated up to 100 per cent, by dividing the stocks reported b 
the percentage of the trade which they are estimated to represent, The maximum reporting capacity (60 per cent in Apriland May, 1923), coming immediately after a mont 
of minimum reporting capacity (35 per cent in March, 1923), indicates in the close correspondence of these prorated totals, that the prorating shows the situation quite 
sO eariplied by the U. S. Department of Commerce, Bureau of the Census, from reports of 30 identical firms. Data for other classifications included in the total covering 
refinery equipment, tank cars, gas holders, blast furnaces, and miscellaneous, including stocks and ladles, but not separately shown, are given on press releases issued by 


msus. , 
oe Po onpiled by ‘ie American Bureau of Metal Statistics. Figures on crude arsenic cover this element in its primary state while those on refined arsenic cover this com- 


modity as derived from the crude. 
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PRODUCTION OF ELECTRIC POWER AND CONSUMPTION OF FUELS BY STREET RAILWAYS, MANUFACTURING PLANTS, 
AND RECLAMATION PROJECTS * 


1920 | 1921 | 1922 | 1923 | 1924 1920 | 1921 | 1922 | 1923 | 1924 
MoNTH PRODUCTION OF ELECTRIC POWER (M KW.H.) CONSUMPTION OF FUELS 
Total Coal 
"2 Unit: Tons 
TANIA Se meses eee ee 868 350, 631 370, 703 424, 015 441, 959 538, 887 475, 861 462, 994 523, 256 507, 999 
wea Bar 957 331, 053 329, 051 389, 057 409, 822 464, 642 435, 178 413, 559 484, 271 464, 556 
March. 351, 559 339, 158 347, 213 403, 914 409, 952 471, 008 431, 911 430, 661 502, 091 457, 175 
tal Coe 2. Ae Re i ae ea 325, 317 320, 053 310, 532 354, 441 378, 336 434, 128 389, 405 387, 722 426, 183 407, 913 
319, 480 322, 501 319, 380 357, 505 372, 199 417, 587 389, 605 397, 582 422, 678 399, 030 
314; 002 322) 218 321, 840 355, 100 350, 923 417, 093 382, 880 387, 645 421, 252 384, 271 
323, 522 327, 208 330, 876 360, 810 356, 551 435, 557 389, 686 394, 985 421, 062 386, 930 
320, 865 329, 117 333, 866 367, 741 352, 824 504, 264 397, 385 394, 443 439, 973 379, 357 
305, 949 314, 980 325, 306 354, 009 349, 328 426, 942 386, 032 399, 288 425, 432 371, 100 
October ae se 325, 543 330, 781 343,632 | 379, 790 370, 213 436, 107 394, 373 432, 550 460, 808 385, 833 
INOVeriDeree to ewes = = eee 334, 253 336, 345 357, 799 384, 739 372, 616 452, 505 402, 982 448, 969 463, 255 393, 681 
December seer = 24 eed eet 362, 556 373, 875 409, 129 | 410, 431 435, 464 489, 930 458, 615 514, 370 476, 066 462, 110 
Mpeie weet ied 2. SS 4,085,871 | 3,997,920| 4,090,327 | 4,541,552 | 4,600,187 || 5,488,650| 4,933,913 | 5,064,768 | 5, 466,327 | 4, 999, 955 
| 
By fuel Oil 
eae z ; Unit: Barrels 
389, 963 337, 172 356, 524 406, 738 415, 766 70, 931 61, 714 46, 495 75, 311 67, 884 
335, 175 318, 735 | 316, 133 375, 187 388, 503 41, 394 41, 055 43, 113 62, 367 52, 001 
336, 068 324, 196 | 330, 224 386, 879 383, 401 36, 176 45, 792 45, 564 65, 850 48, 145 
303, 786 300, 929 | 290, 969 333, 766 342, 630 36, 298 49, 115 40, 265 59, 809 46, 255 
296, 894 304, 024 297, 535 331, 831 336, 751 35, 981 49, 509 47, 868 62, 264 46, 296 
| 292, 262 302, 142 299, 852 334, 258 323, 212 35, 627 52, 242 70, 426 61, 522 37, 710 
} 302, 954 308, 404 | 311, 210 339, 276 333, 183 39, 750 57, 663 96, 071 64, 103 41, 520 
| 302, 257 312, 773 | 314, 790 350, 541 327, 764 36, 852 58, 458 126, 164 67, 023 41, 533 
289, 765 302, 121 308, 188 335, 408 325, 326 40, 694 41, 926 100, 046 64, 473 38, 752 
Octobereie aerate pe 310, 341 318, 425 | 329, 518 362, 591 340, 821 37, 218 58, 697 88, 628 59, 893 39, 604 
November 319, 455 324, 068 341, 434 365, 837 349, 084 34, 096 48, 357 65, 950 62, 306 37, 748 
December 347, 088 359, 470 | 394, 944 385, 093 411, 084 34, 090 47, 346 59, 159 59, 156 45, 520 
Totalueeaseese sees a2. 5-82 3,826,008 | 3,812,459} 3,891,321 | 4,307,405 | 4, 277, 525 479, 107 611, 874 829, 749 764, 077 542, 968 
MOonTH By water power Gas 


Unit: M cubic feet 


14, 905 13, 459 14, 179 17, 277 26, 193 179, 538 151, 390 170, 456 182, 861 188, 351 
12, 782 12, 318 12, 918 13, 870 | 21, 319 171, 536 139, 850 154, 642 152, 847 159, 454 

15, 491 14, 962 | 16, 989 | 17, 035 26, 551 183, 249 153, 681 153, 378 176, 968 163, 964 

21, 531 19, 124 | 19, 563 | 20, 675 35, 706 214, 764 166, 527 147, 546 184, 657 121, 103 

22, 586 18, 477 21, 845 | 25, 674 35, 448 223, 887 152, 876 156, 939 178, 538 111, 028 

21, 740 20, 076 21, 988 | 20, 842 27,711 228, 213 184, 384 141, 415 193, 538 108, 431 

20, 568 18, 804 19, 666 | 21, 534 23, 368 274, 689 156, 549 178, 100 188, 168 119, 804 

18, 608 16, 344 19, 076 | 17, 200 25, 060 179, 198 164, 601 252, 164 182, 923 108, 252 

Septemberteee_ 5 _ sees 2 seeps 16, 184 12, 859 17, 118 | 18, 601 24, 002 259, 118 165, 476 229, 367 181, 159 94, 054 
Wetobera ss eee 2 15, 202 12, 356 14, 114 17, 199 | 29, 392 238, 186 170, 377 199, 773 183, 818 100, 210 
November 14, 798 12, 277 16, 365 | 18, 902 23, 532 214, 944 180, 214 4 168, 705 95, 666 
BP GCoI Dor ees ot eee: eon eee ce 15, 468 14, 405 14, 185 25, 338 24, 380 237, 277 185, 081 187, 798 171, 772 84, 141 
BR OV eee Seen Ee Beenie ae ae 209, 863 185, 461 208, 006 | 234, 147 322, 662 2, 604, 599 1, 971, 006 2,179,466 | 2, 145, 954 1, 449, 458 


1 Data segregated by the U. S. Department of Commerce, Bureau of the Census, from the original records of reporting firms on file with the U. S. Department of the 
Interior, U. S. Geological Survey covering the production of electric power and the consumption of fuels by central stations, street railways, manufacturing plants, and 
reclamation projects. In the April number of the Scrvsvit is planned to show the corresponding data for central stations alone by subtracting the monthly data given 
sbove from the corresponding monthly totals covering the total electric output and fuel consumption as regularly made available by the Geological Survey. 


ELECTRIC RAILWAY TRAFFIC AND AVERAGE FARES! 


THOUSANDS OF REVENUE PASSENGERS CARRIED AVERAGE FARE (CENTS) 
Monte | 
1920 1921 1922 1923 1924 1921 1922 1923 1924 
376, 835 372, 303 353, 306 380, 728 389, 335 7.46 7. 46 ip 
342, 319 337, 080 322, 678 346, 224 369, 763 7.45 7.45 7 i & o 
388, 561 376, 509 364, 407 396, 496 392, 576 7.45 7.38 711 6.97 
387, 388 359, 974 356, 271 375, 031 379, 144 7.44 7.43 7.11 6.95 
| 
402, 244 368, 914 371, 181 387, 490 383, 145 7.48 7.40 7.10 : 
388, 424 354, 042 357, 753 370, 917 355, 657 7.47 7.28 7.13 ? of 
387, 567 351, 189 356, 250 362, 346 349, 747 7.58 7. 26 7.18 7.07 
386, 413 349, 944 341, 594 334, 184 347, 472 7.56 7.22 7.11 7.06 
379, 555 345, 871 355, 707 338, 487 349, 005 7.50 7.19 iba 
385, 825 361, 150 372, 692 386, 264 369, 908 7.46 7.15 6. 89 r O1 
373, 070 346, 720 364, 100 372,914 |_- ee 7. 46 7.13 6.94 |_ 
391, 625 370, 203 386, 795 303;(213' [be Sere 7.41 711 Suge tt 
Neer ee ee 4, 589, 826 4, 204, 749 4, 302, 734 4: 443, 294) | ee | 7.48 7.29 1 A fall ae age 
Z 


1 Data compiled by the American Electrical Railway Association from reports of 80 identical companies w i i 
Passenger traffic according to the census of electrical industries of that year. . y mealies eco alata hg sath 


The following table contains a summary of the monthl 
industrial and commercial movements. 
semiannual number (February, 1925) in which mont 
together with explanations as to the sources and exac 
should pile be read in connection with those ex 


as of the en 
duction on inside front cover. 
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TREND OF BUSINESS MOVEMENTS 


These data re 


y figures, designed to show the trend in important 
resent continuations of the figures presented in the latest 
y figures for 1923 and 1924 may be found in most cases, 
t extent of the figures quoted. The figures given below 
planations. Data on stocks, unfilled orders, etc., are given 
of the month referred to. For explanations of relative numbers, including base periods, see intro- 


ACTUAL DATA 


| Per cent 
' increase (+) 


dean | or decrease (—) 
| | | 
In many cases February figures are now 1924 1925 YEAR'S TOTAL | pee heaped | 1923 1924 1925 | 
available and may be found in_the crease ais Janu- 
special table on page 25 (—) ayeaoel tans th 
shorter | ror from 
Decem- | Janu- 1924 chen | Dec.|J De- | Janu- 
ber ary . 1923 1924 (pee: Jan.| Oct.|Nov.| Dec.| Jan. eeriben ary, 
| = 
TEXTILES 
Wool 
Receipts at Boston: 
Dometic See des SES thous. of lbs_- 16, 629 38, 418 11, 823 145, 132 200, 240 +38. 0 1913 115 | 88 82 | 91/123 | 25 | —79.4 | —71.1 
orelignt ts aeres Se fee thous. of lbs__ 12, 831 35, 569 18, 336 271, 966 111,775 || —58.9 1913 94 | 347 || 87 | 200 | 243 | 674 |+177.2 | +940 
Otalett see Sess fees | thous. of lbs__ 29, 460 38, 987 30, 159 417,098 312,015 || —25.2 1913 || 109 | 161 83 | 122 | 157 | 208 | +32.3 | +29.3 
bors, EEC acne BOONE. of lbs_- 31, 873 é 30, 786 394, 251 267, 934 | —32.0 1913 || 93 | 243 | 132 | 130 | 252 | 375 | +49.0 | +543 
onsumption textile mi 
s ee Baulvalent 5 saci ee --thous. of Ibs__ 51,098 | 51, 435 53, 845 641, 607 537, 760 || —16.2 1921 103 | 122 || 124 | 110 | 116 | 117 +0. 7 —4.5 
tocks (quarter. ‘ease equivalent: 
Pie oo hous. of lbs__| 391,248 | 359, 612 AUGS GSU) ieee assis eee eee roe 1920 90 | 79 14a cannalenwew 68 —8.1] —13.5 
Held by manufacturers -___- thous. of bssily SU pSLba e100; 450 il e214 B27 |S aes cee Oe 1920 DARA Ps by at) fen bs eal ee 108 —5.7| —7.0 
M eld by parce a eee ee a thous. of Ibs__} 179, 733 160, 157 2OTW64 |S2e ee ee. 8 |a=--=-=---- luwige omer 1920 73 | 58 DZ |bacamienecs 46 | —10.9 | —20.4 
achinery activi ourly: | 
eee made Ener ok of hours active-- 77.8 76.3 (eh eee Sear Neeser anes | ASS 1921 |; 103 | 106 || 107 | 112 | 113 | 111 —1.8|) +47 
Pool, narrow----per ct. of hours active__ 70.0 71.5 CY PS Ye ae acre SR ey ge ie owecess 1921 103 | 105 || 102 | 112 | 110 | 112 1.8] +67 
ooms, | | 
s ive__ 2 78.3 15: 0 \ince Sacwes cleat aaceeenell seeneess 1921 || 139 | 146 |] 140 | 152 | 149 | 153 +2.7 +48 
EOS ce akean ator retwme MOR, matty 1 hae ea nee te ale 1921 |) 122 | 122 || 128 | 129 | 120] 120} 0.0] +57 
cous Saidee ae r ct. of hours active_- 92. 4 88.9 po) AT ad ese oe | a | Bharat 1921 ' 93 | 101 || 110 | 108 | 104 | 100 —3.8 | —1.0 
pinning spindles— | 
Woolentc =i per ct. of hours active-- 92.1 87.8 SOSA Ute cotatt co slacsesee nee |-------- 1921 112 | 120 || 126 be m4 a = i | ae 
Worsted__..---per ct. of hours active_- 77.5 75.8 || Cp Ry (ae ee) ee ee |-=-=---- 1921 | 91] 89 96 5 + 
pa schinee vi activity (percentage of total): | 
oolen 
RaDndes pnd eras per ct. of active to total__ 84 | 81) 3 A) ee Den | eee 1913 | 105 | 105 |} 108 | 108 | 109 | 105 | -—3.7 0.0 
orste 
iv 0 iD \eecotwcesnalansmaceeeenlleaneeoe 1913 104 | 99 || 101 | 104 | 101 | 101 0.0 +2.0 
a ee ee ie ! - o ceases eee raaaiees a TS? [a eae 1913 || 99| 99 || 97 | 103 | 103 | 101 || —1.9| +2.0 
Wide looms___.-- per ct. of active to total__ “00m stb qb Wii /e5-22-2-cs Ik | | 
i 74 75 |i Bl leccteadess clepot as aeueallcoaerane 1913 108 | 111 || 104 | 107 | 101 | 103 +2.0 —7.2 
oe eee | | 1913 |! 126 | 121 |} 113 | 116 | 119 | 118/ -—0.8| —25 
F Carpet looms__--per ct. of active to total_- 81 80 || OZ ee eee eee ee ee Saas Se é 
Prices: | ; 
Raw, Ohio | 
ae blood, ote pats dolls. per ]b_- 70 | . 69 Ody eee em aae \ne--------- paeeeace 1913 || 204 | 208 || 228 | 244 | 280 | 276 —1.4 | +32.7 
aw, territory fine, H Re 
‘ .6 OE Y oa es oe | Seber 1913 235 | 240 || 260 | 282 | 205 | 293 |) 0.6 | +21.9 
a oie ok Oe gate is i oh ; a 1S7005| eee Be SN EE a 1913 || 212 | 219 || 225 | 238 | 251 | 245 | —2.6 | +11.8 
Fete ie Ae 1.035 | 1.035 pO Wasa Fees a Real 1913 |) 184 | 184 || 184 | 184 | 184 | 184 || 0.0/ 0.0 
Men’s suitings........-.-.-- dolls. per yd_-| 3.690 3. 780 3600) Saeeneee ens eae | ha a 1911-13 || 239 | 239 || 239 | 239 | 230 | 245 || 4+2.4| +24 
| 
Cotten | 
Seat 13, S08 Wedd, Olson sees lb aera ceenallioe= aa seens eee laaeee Ve Gee eee, 
Ginnings (crop year to Jan.16)_thous. of bales_-_|_---------|----------||------ 9, 944 , a8 brigia” Iiaa Poe lass (ano | 900 | 218 cada VoCeS 9 
i intosight2 == -_-e.. 2 thous. of bales_- 2, 478 1, 379 896 11, 216 13, 264 || +18. f 
ets feueaataned eee pales_.| 48,663 | 54,822 || 47,693 | 374,730 , 321,022 || —14.3 | 1913 || 173 | 235 || 89 | 86 | 240 | 270 || +12.7| +149 
Eo pore, Baan ared 165 | 6,795,490 || +28.7 }) 1913 || 116| 75 || 130 | 180 | 148| 148) 0.0 | +968 
including linters) -22-. 22 s-s-ss--=- bales_-|1, 075, 923 |1, 076, 075 546, 853 | 5, 279, , 795, 3 
Cae nies by fertile millssec2ee2- = bales-_- ; 532, 047 ° 589, 578, 468 | 6, 521, 322 | 5, 512, 2385 || —15.5 1913 100 | 124 || 114 | 106 | 114 | 127 || +10.8 | +1.9 
Stocks, end of month: | by | ane ; 
Total, mills and w’houses -thous. of bales-- 5, 943 5, ai . a |----------~|=----------||--------) ae | ey as ae he 12 re ? a : 
ANN Rae pes -582- 7 ona of pales ai al? Beat as a gga" eee reer eee 1913 || 204 | 172 |) 245 | 285 | 268 | 224 || 16.5 | +30.3 
W arehouses-.2---22---222 thous. of bales-- 4, 624 3, 863 OG4 Ee seen ole teneeeonaallee = enon 
posaihe. | 1913 || 110 | 98 || 109 | 140 | 155 | 153 |) —1.7| +55.8 
tAmnericali=.<ss2scn-ho-- thous. of bales-- 4, 805 4, 722 3,030 |----------- Jnoneno-----|/-------- a 4 
World het at Leer hag of bales-_- 5, 821 5, 830 4,477 | nocemeecace jroo cere lao oeee! 1913 105 | 102 97 | 118 | 133 | 133 +0 +30, 
Machinery activity of spindles: reittacns 
egoapid dice fo ee thousands..| 32,662 | 33,181 |/ 33,280 _.--....-.- [n-ee2--2-2-||-------- Oe ae aicos a Hs a es hat TH 4 
‘Total activity. —-——----- Ie eG) Re Se tee | on | 307 | 91 | 90 | 90/107) der oo 
Activity per spindle--.---.----.--- hours-- 206 ay ged aaeee ss cerca eatemase! Wena aka en le |feeia B op +66! +09 
Per cent of capacity.------------ per cent-- 90. 4 : . 5 |----------|-----------||-------=l]}-- 
Cotton finishing: 
ardage— cs y 
Guess received, STOR TANISe ascot ydsl.| 8 6b2 |) 84460 || "se, 883 | 1,006,051 | 913,262 || ~16.8 } #1021 || 90 | 96 |/ 100) a1 | | | -o.2) —28 
finished goods (as = ~11.5| —124 
mene cess Om tae | ah wae) mae bay ues | agg [amt | alee) lage | ies | ae 
Ta acapenael ep gett. mkt meee ete Ph hike io acters ae or Le eee ee 23921 || 137 | 133 || 112 | 115 | 116 | 102 || —12.4 | —23.1 
Stocks, finished goods -- Shere al Spay si le Ee WP ag | EE 1921 || 97 | 114 || 103 | 89/103/ 95 || —7.8| —167 
oe STS - ct. of capacity-- FESS eS oa oe ae ation nridatoots 
tah orcs | ) 43 | 127 | 118 | 1 4 
ee Coton cloth exports.---thous. of sq. yds--| 43,698 | 51,819 || 28,444 | 464,462 | 478,207 || +3.0 41913 || 94| 77 || 1 | 5 = 
Fabric consumption 118.338} 142,415 || +20.3 | 1921 || 125 | 175 || 197 | 182 | 182 | 184 || +11! +5.2 
ire manufacturers.---- thous. of ]bs--| 12,172 | 12,311 11, 706 8, | » ey oo a Mem Ot 
Elastic: webbing sales. __- thous. of yds--| 10,478 |..------ *8,752 | 156,488 | 128,771 || —17.7 ff 1919 || 60] 74 


1 In the December column are shown data for quarter ending September, 1924, and in the January, 1925, and January, 1924, columns data for quarters ending December, 


1924, and December, 1923, respectively. 


3 Eleven months’ average, January to November, inclusive 
31 Twelve months’ average, July to June, inclusive, ending 


* December, 1923. 


the year indicated. 
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TREND OF BUSINESS MOVEMENTS— Continued 


| _ Per ye ) 
f | RELATIVE NUMBERS increase 
POT UPL Dade || Per ct. or decrease (—) 
| Increase) | 
Tr February figures are now | | | 1 bce Scare lise 1924 1925 
n many cases Fe | ' H YEAR | 2 
available and may be found in the | 1924 | 1925 | EB SAO TAL | crease one yee 1onk 
special table on page 25 SSS SS] | | ee) PERIOD i , ary | 1925, 
| | January, | from | from 
D i, 924 |, from | De- | Janu 
| of oe | 1 + ‘ le - 
‘egress se 1923 | (1924 1923 Dec.|Jan.| Oct. Nov. Dec.|Jan. cember ary, 
| | | 1924 
| : | | | 
TEX TILES—Continued | | 
H : ! | 
Cotton—Continued | | 
Fine cotton good | | | 
ine cotton goods: | | | | 
iprduaon SeEeeuse ns accccSeeee acne pieces._| 399,228 | 419,904 || 464,408 | 5, 265,132 | 4,246,217 | —19.4 1919 | 117 | 121 |] 100 | 104 | 104 | 109 +5. 2 —9.6 
Salog seecweer eo ee. Se pieces_., 329,319 459, 252 || 250,360 | 4, 138, 367 | 3,359,785 | —18.8 1919 || 61] 56 || 56] 102) 74 | 103 || +39.5 | +83.4 
Prices: ; i | ' | 
Raw cotton to producer -__--- dolls. per Ib-- . 240 | . 227 3825 1913 |! 268 | 271 || 193 | 188 | 200 | 189 —5.4 | —30.2 
Raw cotton, New York_-.--dolls. per lb-- . 238 . 240 - 347 1913 | 280 | 271 || 192 | 190 | 186 | 188 +0.8  —30.8 
Cotton ward ee ee dolls. per lb__' . 446 . 437 | 552 | 1913 228 | 223 || 181 | 180 | 180 | 177 +2.0 | —20.8 
Print cloth-- -dolls. per yd__ . 068 . 069 .077 | 1913 236 | 223 || 192 | 195 | 196 | 199 +1.5 | —10.4 
SHGCUNG|.. deande pas occen -dolls. per yd_- - 108 — . 108 Bp bia!) Regis 1913 || 217 | 210 || 168 | 173 | 176 | 176 0.0 | —16.3 
Cotton goods (Fairchild) _-index number-- ----_----- pores |jeesesassed Sawa sweeees 1913 | 224 ; 222 |, 193 | 194; 194 | 194) 0.0 | —12.6 
| | \i | 
Raw Silk | | I | 
DIM POLS 2, weee a= ae emcee see sae thous. of lbs_- 7, 685 6, 633 |, 5, 304 | 62,031 | 60, 269 || 1913 179 | 186 || 197 | 223 | 270 | 233 |) —13.7 | +25.1 
Deliveries (consumption) -------------- bales..| 33, 961 | 39,885 || 32, 925 358, 417 365, 937 41920 | 131 | 185 || 199 | 185 | 190 | 224 || 417.4 | +21.1 
Btoekswend.of monthissesse =. se bales__! | 
Price, Japanese, New York_----- dolls. per lb-_-| | 
Silk looms: 4 | 
Broad see haere nee: per ct. of operation__| 
IN ATTOW eae ree eo eee per ct. of operation--| 
Spinning spindles__-per ct. of operation--, | 
Burlap and Fiber | | i| 
Imports: | | | | ; \| 
NEXOVOESY S)S <i eh Teteye  eeed eeene thous. of lbs..| 43,674 | 56,240 |, 56,049 600,062 | 575, 654 |! 1909-13 |; 143 | 165 | 120 | 90 | 129 | 166 || +28.8 | +0.3 
Fiber (unmanufactured) --.---- long tons.-; 28,556 | 33,142 || 25,422} 319,357 | 296, 292 | 1909-13 | 116 | 89 57 | 95 | 100 | 116 || +16.1 | +80. 4 
| | | 
Pyroxylin Coated Textiles | | | | 
Pyroxylin spread-..-.---_------ thous. oflbs__| 2, 021 1, OCU ie 2) O12) | eet fae oo see eal = ee eee LO eee | een ee ee || —4.0 | —33.3 
Shipmentsipilled =. -_-.--uc- eee ok hinear ydss-11, 467; 414 12850: 1202073; 067 |o 2822 seeasle eee io ae wee See ee (SSE Es seen eh eee ee || +26.1 | —10.8 
Unfilled orders, first of month__--_- linear yds--|1, 446, 42% 1, 496, 716 ||, 867, 181 |seSsestesas|t Sere Soa See soe ee eee |e | ees ee I +3.5 | —36.8 
Hosiery | | | I 
| | 
Production....-.------- thous. of dozen pairs..| 3,402 3,538 |} 3, 801 |....--.....|_-......---|I_--...-.[f]-----_- ey ee ee } +40] -6.9 
SUipMents seas eeee ee thous. of dozen pairs-- 3, 434 | 3, 302 9).008: cerca oa nna|tnnene acepelasteanee || sececaac|lean ost eae se hen eee | ee eae —3.8 | —0.2 
StoGi stew acces Fata e oe. pHOUS 408; ozen) fairs 9 ll 07752), 536) tm ;,43.2 9/2 aed ote Ua Nel epee esl ce aera || Mr eee tess || ean oe Ca a | —3.8 | —13.9 
New orders...-.-----.-- thous. of dozen pairs... 3,907 | 4, 304 By 100" | Seen Se = ETE Pee EE ee ae _ | es aaa eae ae ea ee | +10.2 | +38. 8 
Unfilled orders____---_- thous. of dozen pairs--) 6, 673 7, 316 || TAU [ese SE 2 A ee 8 ee eS ee | ee | Oe | +9.6] +05 
| | | | 
METALS | eee 
| iH | | 
Iron Ore and Pig Iron | H | 
Tron ore: i i 
Stocks— |! | \| 
Total eer eater = eee thous. of tons_.| 36, 360 | 31,154 | $e oe ne elec meee aes 51919-20), 127 | 111 || 186 | 182 | 119 | 102 |; --14.3 —8,3 
EARN ACESEe eee = eee thous. of tons-.| 29,014 24, 430 51919-20|| 188 | 119 || 150 | 147 | 130 | 110 || —15.8| —7.6 
On Lake Erie docks_..thous. of tons.., 7,346 | 6, 724 | 1913 | 106 | 100 || 108 | 107 | 98} 89 || —8.5} —10.8 
Consumption..__._-_____. thous. of tons_-| 4, 542 | 5, 242 | 51919-20)| 111 | 117 87 | 92} 113 | 180 || +15.4 | +11.8 
Pig iron production______- thous. of long tons_-_| 2, 962 | 3, 367 | 1913 |; 114 | 118 97 | 98} 116 | 182 |) +13.7 | +11.5 
Furnaces in blast: | 
Murnacesses--8 2-2 35-5. 2h number-- 1913 86 | 92 68 | 76} 85} 93 || +10.1] +1.2 
Capacity see ae ee long tons per day--| 1913 112} 121 97 | 106 | 114 | 186 || +19.5 | +12.5 
Per cent Of total eee eee per cent__| eet) Geese: lesa Sa] Sees Aa Ee Se | +101) +3.5 
Ohio gray-iron foundries: || | 
IV eiings eee eek nes ee long tons-_-} | 14,571 | 245, 968 228, 164 | 1922 
Meltings__...__-- _--per cent of normal__| 85760) |= ec ee eel eee es 
StOcKSi=+> See. Sst st Seer ee long tons-- 952329385 | See See eee | 
Recel pts. = So 2 == ee long tons-_-! 211, 534 | 
Wholesale prices: | | 
Foundry No. 2, | 
Northern. 22.. $ seu: J dolls. per long ton_- 24.16 
Basic Valley furnace-_dolls. per long ton_- 21. 20 
Composite pig iron____dolls. per long ton_- | 23.18 
Malleable castings: 
Producvlone aa. once ea nee ee | 64,379 
Shipments______._- | 66, 479 
Orders booked 73, 964 
Operating activity _--.per ct. of capacity. 58.6 | 
Crude Steel 
Steel ingots, production.__thous. of long tons_- 8, 552 | 54,180 | 3, 634 | 
Steel castings: | 
atal bookings: —~s= 22 =5_..- 6 short tons__ 96,164 | 82,922 || 51,406} 894, 780 772, 840 1913 
Railroad specialties__._._____- short tons__ 53,332 | 40,799 || 19,572 386,939 388, 357 1913 
Miscellaneous bookings--____- short tons_- 42, 832 42,123 || 31, 834 507, 841 384, 483 1913 
Unfilled orders, U. S. Steel Corp., \| | 
end of month. —-- 75-0. thous. of long tons_- 4,817 5, 037 || Cay ta | is aes =| 1913 
Sheets, blue, black, and galvanized: | | 
Production (actual)..___._...._short tons__| 259, 794 | 317,424 | 274, 097 | 2,671,916 | 2, 638, 026 1920 
Production: <5: oa. 2 5 per ct. of capacity. 82.6 98.0 |) CV ye |e emp eS eee 1920 
Bhipments= soe. a5 Sees short tons._| 229,573 | 283,645 || 228,660 | 2, 769,874 2, 511, 948 |! 1920 
Sf ee eee short tons__| 350,868 | 241, 040 || , 858 | 2, 562,997 | 2, 700, 287 |) 1920 
eer pn Orders SAS yet ore short tons__| 663, 460 | 607, 190 ATL; 053) ||=3-se eas ene oe 1920 
Stocks— | 
short tons._| 131,599 | 140,823 || 117,069 |__.________|___________ 1920 |) 
short tons..| 45,743} 49,460 || 37,541 |___________ J ok ae 1920 


‘ Relative to 11 months’ average, February to December, inclusive. | 2D 
§ Twelve months’ average, June, 1919, to May, 1920. : b hore ace 
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TREND OF BUSINESS MOVEMENTS— Continued 


Per cent 
ACTUAI DATA Perak RELATIVE NUMBERS increase (+) 
inerease | or decrease (—) 
In many cases February figures are no ) ca p 
available and may be found in tha 1924 1925 | YEAR'S TOTAL cee 1923 | 1024 1925 Janu- 
special table on page 25 SS see Ce | ane |} (—) Janu- | ary, 
January, | I Me Fin 
Decem-| Janu- | 1924 | from rom | from 
| 1 1923 | De- | Janu- 
ber ary 923 1924 Dee. Jan.| Oct.|Nov./ Dec.| Jan.) .ooiber ary, 
| 1924 
METALS—Continued He | | 
| | | 
Crude Steel—Continued , | 
poe rice. | } 
teel billets, Bessemer_dolls. per long ton__ 36. 00 37. 00 || | -_ 
Iron and steel_____.__- dolls. per long ton_- 40. 23 41. 06 163 164 a7 8 s8 166 lI a ar i 
Composite steel________- dolls. per 100 Ibs__ 2.75 Par igk 176 | 176 || 156 | 156 160 | 161 | +0, 7| —86 
Composite finished steel_dolls. per 100]bs__ 2. 54 2. 56 167 | 168 || 148 | 150 | 153 | 154 || +0.8 | —8.8 
Structural steel beams-___dolls. per 100 lbs__ 2. 00 2.10 166 | 166 || 129 } 126 | 131 | 189 i +5.0 | —16.0 
| 
Iron and Steel Products || | 
Exports (selected series) _..._______- long tons__} 101,889 | 116,715 | 216,176 1,625,311 | 1,477,535 || —9.1 68 | 94 58 | 421 45] 51 | - 
eevee (total) ---long tons. 129, 465 oe ae || 249'195 2,010,779 | 1,813,659 || —9.8 108 | 149 || 95| 75, 78 | 85 | ree ae 
en Ae 08: ong tons_- ; , 921 || ‘ 719, —33.5 75 | j 
Vere eeeninn: g 26, 064 719, 300 478, 142 | 33.5 95 98 |} 140 | 115 ) 247 | 275 |; +11.3 ;+179 8 
Completed during month— | | 
Be one pap ts EE Bees gross Hie is or ae hs | 10, 780 289, 182 84) 23 }| 25) 27 | 33 | 33 |) —0.6 | +39.8 
_Steel seagoing - ---..22.-.-- gross tons_- i 12, j 3,719 117, 291 k 5 | . 8 | 
Be a as See end of mo.— : : TO asaetpe Yge 0 et ie ae 2 
erchant vessels_thous. of gross tons_- 183 190 146°) = eons ! 
Structural steel, fabricated: e | H IES alin ak 2 siemens | ee ie 
Sales (prorated): = 22..2.=.. =. short tons__| 232, 000 165,300 | 203,000 2,174, 550 214 | 193 || 177 | 226 | 221 | 157 |. —28.7 | —18.6 
Salest = ao -2-- sna ee per ct. of capacity_- 80 57 |i hp eee eerie 158 | 140 || 128 | 164 | 160 | 114 | —28.7 | -18.6 
Shipments (prorated) - .--.---- SHOrE CONS 21 sas, 100 met ts. O00 Il 8182. (OO 922. 25228 oon Ml eeceaast eaeecleeerellawecelbeeceine- sales ; 448) ue de8 
Shipments--_._....--- per ct. of capacity_- 63 60 (iE) b eearee ae age ene ts ae ey ee lee eS), ari 
Steel furniture, shipments__-_-_- thous. of dolls_- 1, 611 1, 653 | 1, 592 16, 834 160:| 169 |} 162 | 155 | 177 | 182 |) +26! +3.8 
Railway Equipment | 
Locomotives (Bureau of the Census): | 
Shipments— | | 
Total ___ ee re 142 90 |! 151 3, 189 108 | 49 31 43 | 46 29 i —36.6 | —40.4 
Domestic 132 45 147 2, 985 277 | 134 71, 125), 120; 241 | —65.9 | —69.4 
toate pesca 10 45 4 2 27 4 20) TL ts Ls ESb0) 0 eee 
WOU ie See eae ee Sees number-- 431 407 |, 29| 28 || 35) 30! 33) 31 || —5.6| +82 
ang : * 45 37 a 39 || —2.0!' +2.0 
| 15 15 1 13 |) — 
Shipments (I. C. C.): | | mast cx) 
Freight cars, total : 8, 365 5,041, 146, 790 82,205 || —44.0 103 | 42 74 54 48 70 || +47.8 | +65.9 
Domestic 7, 831 5,007 | 144, 824 86,621 || —44.3 176 73 || 122} 86 78 | 113 || +46.0 | +56. 4 
Foreign 291 534 34 1, 966 1, 584 || —19.4 3 1 8 ca PG} TOW) | Reese eee 
Passenger cars, total 68 92 1, 660 1,103 || —33.6 1084 | 484 || 505 | 521 416 | 358 |) —13.9 , —26.1 
Domes ic 68 66 1, 625 1,059 || —34.8 1773 | 600 |} 818 | 891 | 718 | 618 | —13.9 +3.0 
Foreign 0 26 35 54 | +54.3 138 | 325 75 13 0 0 0.05 0.0 
Unfilled orders (I. C. C.): | | 
Freight cars, total 43, 655 23; OOS fedacicaae aa 27) 26 42) 49} 61 48 || —6.1 | +85.4 
Domestic 45, 325 42, 848 py Jan a3 Ol Beppe gees 44 40 66 79 | 81 77 || —5.5 | +93.3 
IOreign. mee sae eee 1, 183 807 12301" eee Soe il 4 5 4| 38 2) —31.8 | —42.0 
Passenger cars, total_-.-.-------- number--_ 512 522 644. eae Sees 781 | 364 || 275 | 284 | 289 | 295 | +20/| —18.9 
(DOMES tC ses are wee number-- 507 516 624 |i 22e-s2s255) 1158 | 538 || 413 | 428 | 437 | 445 | +1.8 | —17.3 
Orel pte mete eee ate number.- 5 6 Gi) See 66 | 33]/ 11] 10} 8] 10!) +20.0' —70.0 
Domestic orders (Railway Age): | | 
INE OIGHECRTS: oe gat eters wo we ee ae 10, 240 10, 312 6, 404 94, 471 142, 791 || +51.1 | 229 | 91 || 180 | 198 | 146 | 147 +0.7  +61.0 
Passenger cars__-- 235 78 38 | 2, 214 2,558 |! +15. 5 84 | 26 |] 165 | 189 | 159 || —66.8 |+105.3 
Locomotives 22s. odes. <-225--- 189 52 137 | 1, 984 1,417 || —28.6 8 | 83 89| 60! 11¢| 31 | —72.5  —62.0 
Total orders (Iron Trade Review): i 
Freight (carszee. a. Ses e number-- 18, 475 1, 695 8,150 103, 487 144, 425 || +39.6 101 78 47 | 121 | 176 16 | —90.8 | —79, 2 
| | | 
Machinery | | 
Machine tools, orders--------- index number--| dee Ae ge el bar ae te | (eee erees ae pee Ace | ak ae nae |e Ree 45| 67 || 39] 35; 43| 50), —16.3 —25.4 
Foundry equipment: | f | 
Co ee eee 3 ee oe dollars__| 397,738 | 304,725 || 416,917 | 4,832,320 | 3, 768,654 || —22.0 155 | 151 || 85 | 103 | 144 | 110 || —23.4 | —26.9 
Shipments sees eee ee dollars_.| 320,109 | 305, 581 315, 684 | 4, 553, 568 | 3, 632,805 || —20.2 135 | 123 || 102) 79) 125/119 || —4.5| —3.2 
Wnnillodvorders--2-- eee oe aan CSE || CS MES || Vee b ye |e | eee || Coser | 139 | 154 || 89 | 108 | 117 | 114 —2.3 | —25.9 
| || 
91 57 91 31| 39]] 44] 45] 30] 24 || —37.4 | —37.4 
31, 732 27, 871 66, 492 62 | 126 || 111} 70) 60) 53 |! —12.2 | —58.1 
Agricultural pump shipments: 
Total seen nen eee thous, of dolls__| 466,067 | 522, 995 537, 762 | 79] 881) 79) 79) 76) 86) +122) —2.7 
Pitcher, hand, ete 42, 763 59, 815 52, 844 74 | 102 || 95 | 79 86 | 120 || +39.9 | +13.2 
Power DUINDS sa ee seeae see ona e 2, 204 2, 213 2, 798 | 81 | 89]| 71| 74| 66] 66 +0.4 | —20.9 
Steam, power, and centrifugal pumps: 
INeworders=-~ == ---—-<-= thous. of dolls_- 1, 293 1, 181 1,071 58| 68 || 60| 53! 78| 71]! —87| +103 
Shipmonts¥2s-25. 235 thous. of dolls_- 1, 145 946 1,081 | 106 | 84 |) 89| 79) 89) 73 || —17.4 | —12.5 
Wntilled orders*®.. 22: 2-2-2 thous. of dolls-- 2, 247 2, 447 2, 706 47 | 45 |) 37) 34) 88) 41 +8.9 | —9.6 
Patents issued: | 
Motaleall\classes--ss==2-=2=---——= number-- 4, 350 3, 057 3, 380 109 | 120 || 116 | 124) 154] 108 || -29.7| —9.6 
Agricultural implements- - ----.-number-- 62 54 42 63 |} 71) 68} 78] 68 || —12.9 | +28.6 
Internal-combustion engines----- number-- 67 50 42 | 112 | 98 || 163 | 158 | 156 | 116 || —25.4 | +19.0 
ing-machine sales: | | | 
erie cue we RES Be 8 ; 68 | 68 |) 92] 77} 76|..-.- [ets 3. Sel ee 
JO) (hung (ean, ee Rahn, SE SR 554, 361 612, 064 |} +10. 804 G0" A22e LOZ |) BO) eee ee eR oe 
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TREND OF BUSINESS MOVEMENTS— Continued 


Per cent 
ACTUAL DATA RELATIVE NUMBEERS increase (+) 
Per ct. or decrease (—) 
increas 
In many cases February figures are now | ae eae 1923 1924 H 1925 
available and may be found in the 19% 1925 MEIN wens | crease i — | Jane iia 
special table on page 25 —————— —_—— ———_——__—_————|, (-) PERIOD 1 } ary 1925, 
‘January, ‘wee ae. from | from 
Decem-  Janu- || 197 9 1924 1923 Dec.| Jan. || Oct.|Nov.| Dec.! Jan. | _De__ | Janu- 
ber) ie ary” Gi) 1923 i ; c | : G ‘| “|| cember aah 
| | 
=. | | 
NONFERROUS METALS | | | 
| | 
Copper and Brass | | 
Copper: | 
Production— \ | 
Mines-_- short tons..) >68,122 | 72,272 |, 66, 631 
Smelter short tons..| 75,333 | 82,149 75, 734 
Refined (North and South America) 
quarterly Ie iss es 22: short tons__| 316,197 | 333,672 340, 152 
World production, blister - ---- short tons__| 125,748 | 128, 868 118, 781 
Domestic shipments, refined_-short tons_-| 58,968 |__._.----- @ §1, 234 
Stocks (North and South America)— | 
Ce): a a emer sees short tons..| 136, 434 {_.....-.-- | @ 155, 885 | 
Blisters sees es =. shortstons24}) 237; 1100))ee so | @ 253, 380 i 
kports: <etee) tape .8 eee thous. oflbs__| 96,322 99,226 || 68, 888 799, 721 | 1,094, 688 |! +36.9 1913 108 | 98 || 129 | 147 | 137 | 141 +3.0 | +440 
Wholesale price, electrolytic._dolls. per lb-_- . 1426 . 1471 | S240) fh cee See Oe ee ee el eee 1913 82} 80]| 83} 87) 91] 94 +3.2 | +18.6 
Brass faucets: | | 
Orders received _-----_- number of pieces__| 890,924 | 657,616 || 496,535 | 5,745,210 | 5, 247, 020 —8.7 1923 || 100 | 104 96 | 123 | 186 | 187 || —26.2 | +32.4 
Orders shipped_-.----_- number of pieces__| 335,180 | 676,537 || 362, 6, 239, 638 | 4,575, 130 || —26.7 1923 61; 70 86 | 57] 64} 1380 ||+101.8 | +86.7 
Tubular plumbing sales: - | 
Quantity ces on.cnesssn number of pieces__| 595,729 | 304,015 || 540,768 | 2,590,900 | 3, 188, HM | +23.1 1923 170 | 250 81 | 143 | 276 | 141 || —49.0 | —43.8 
MA et ee ee ee dollars__| 452, 401 251, 290 425, 776 | 2,494,185 | 2, 688, 6, | +7.8 1923 139 | 205 71 | 130 | 218 | 121 || —44.5 | —41.0 
Lighting rods, shipments__-_----- thous. of ft_- i °4 5, 275 4, jee! 1922 8} 12 267) 13 14a) Sees | bappesc a eae 
Tin | 
Stocks, end of month: 
(United ‘States... ~~ --csi ene ecu long tons_- 2, 844 4,394 Pa nb Hl eee es i el PO ae, Be) 1913 86 | 146 |} 125 | 108 | 147 | 228 |) +54.5 | +56.3 
World visible supply__._------- Jong tons__| 25, 088 22,940") 24, S72: | eee. | eee ee oh eee 8 1913 170 | 197 |} 153 | 169 | 203 | 185 8.5 —5.8 
Deliveries (consumption) --.-._----- long tons__ 4, 085 7, 155 | 4, 895 70, 154 64, 125 —8.6 1913 131 | 134 |] 189 | 158 | 112 | 196 || +75.2 | +46,2 
EMMONS Hee noe Meena er one tee set thous. of lbs_- 11, 738 19, 519 | 12, 925 154, 698 145,909 | —5.7 1913 132 | 135 || 105 ; 98 | 123 | 204 3 | +510 
Wholesale price, pig tin__._____- dolls. per Ib_- . 5572 - 5769 || Cd Sil eee re ace | Ion Seca eee | beaten. || [PR Brg || a |e eee ae (Secon eae +3.5 | +19.6 
Zin | | 
Retorts in operation, end of month._number__| 81, 274 86, 081 78, 768 | 1,015,603 | 920, 981 —9.3 1913 82) 75 | 68) 73) 77 | 81 +5.9/)} +9.3 
PPOUMUTION So ee wee Fe thous. of lbs_- 95,422 | 100,772 | 99,418 | 1,062,404 | 1,071, 692 +0.9 1913 161 | 172 | 147 | 148 | 165 | 174 +5.6 | +1.4 
Stocks end of month.__________- thous. of lbs__| 42, 416 37, 992 EIA | | SEE 3 eee ee | Oe | 1913 92 | 100 95 | 66) 52| 47 || —10.4] —53.3 
Ore shipments, Joplin district_.__thous. of lbs_.| 117,618 | 135,648 || 99,724 | 1,395, 008 | 1, 462, 160 ed Sell ee alls ea alee eles +15.3 | +36.0 
Price, slab, prime western--__--- dolls. per 1b_- - 0737 eOF7E I $5 0683 |  cel f oe pee a eee || ee eee +5.0 | +20. 4 
Lead 
Tipquve (ifela ts ty. alee ae oie ee short tons_.| » 45,920 45;°310))[}) "36,670. |b Sa = oe th ee ze Pee ae | ee ee | eee | lcosulscaeelcuewaleeeee +5.2 | +31.7 
Receipts of lead in U. S. ore___--_- short tons__| > 42, 552 47,254 || 38, 485 449, 390 502; 588i} 7105.8) zee Ses || ee ee ecown| sexes oswcleoase +11.1 | +22.8 
Stocks, U. 8. and Mexico._-....--short tons_.| 87,197 | 100,925 |; 100,530 |---..._..--]..-.--_____ eee | Pee em | Ree | epee eee | Se ae +15.7 | +0.4 
Price, pig desilverized (New York) dolls.per1lb-_- - 0921 - 1017 hie ae ee eS ee esse esel [Eee | re eS ee {sxsadlisokee Seas +10.4 | +27.6 
FUELS | 
Coal and Coke 
Bituminous: | 
Production.2. 2... thous. of short tons__| 46,228 | % 51,914 > 52, 464 564, 157 483, 280 || —14.3 1913 103 | 132 || 121 | 106 | 116 | 130 |} +12.3 —1.0 
oe ee eae See thous. of long tons-_- 1, 090 980 1, 046 19, 155 15, 235 || —20.5 |f} 1909-13 || 98] 95 || 140; 89) 99] 89]} —10.1] -6.3 
Tices— 
Mine average, 
BHCE ead dolls. per short ton_- 2. 06 2.09 1913 || 176 | 181 || 171 | 167 | 167 | 170 || +1.5] -—6.3 
Wholesale, Kanawha, f. 0. b. 
Cincinnati-___. dolls. per short ton. 3. 39 3. 39 1913 154 | 166 || 154 | 154 | 154 | 154 0.0) -—6.9 
fat sevelle Chicago--dolls. per short ton_- 8.14 8.51 | 1913 181 | 181 || 171 | 169 | 169 | 177 +45) —2.3 
uthracite: 
Production: —2..2<--- thous. of short tons-_- 7, 376 7, 400 |! 7, 924 95, 444 90, 214 —5.5 1913 101 | 104 || 101 | 89} 97] 97 +0.3| —6.6 
Stocks, distrib. points_thous. of long tons_- 4, 080 3, 809 || 1, 404 S222 2228. |- ee ee 1921 54) 56 || 156 | 156 | 153 | 142 —6.6 |+155.0 
oe eee eee thous. of long tons-- 321 296 || 272 4, 545 3,602 || —20.7 i] 1909-13 || 114 | 94 || 126 | 98 | 111 | 103 —7.8| +88 
Tices— 
Wholesale, chestnut, 
New York...... dolls. per long ton-_- 11. 73 11. 75 L475) Fc = se a-| cee eee ee 1913 216 | 216 |! 216 | 216 | 221 | 221 +0.2) +2.4 
Retail, chestnut, | | 
bt New York.___- dolls. per short ton_- 14. 42 14. 33 14550))|t Se es Se ee eee 1913 || 208 | 208 || 203 | 203 | 207 | 206 || —0.6| -—1.2 
oke: 
Production, beehive__thous. of short tons_- 900 1,170 154 19, 380 9, 668 50.1 1913 41 
Pr eduction, Sy : be , : 1, , y | 41 || 23| 23] 32] 42 || +300) +14 
products: 0 thous. of short tons_- i 3, 406 | 3, 094 37, 598 33, 795 || —10.1 1913 || 284 | 292 || 274 | 276 322 bE 
Exports -2 thous. of long tons_- 56 "63 "53 1, 102 "656 || —40.5 [| 1900-13 || 62 | 73 || 77 | -8.| 97 | “Be T5 ti3$ 
Connellsville... ___ dolls. per short ton-- 4. 04 4. 64 | C13 2) eee eae ee a Pee loskecees 1913 || 169 | 165 || 128 | 132 | 165 | 190 +14.9 | +15.1 
Petroleum | i 
ag ler em | | 
rod uehOn. 23. oe thous. of bbls..| 56,617 59, 284 56, 455 732, 407 707, 265 —3, 
Stocks, end of month : : ’ , 2, f 3.4 1913 | 288 | 273 || 289 | 272 | 273 | 286 || +47] +5.0 
otal (comparable) -_._.thous. of bbls_-| > 355, 244 | > 354, 395 337,419 ||- See ees eee ee eee 1913 322 | 321 || 348 | 346 | 338 | 338 —0.2) +50 
Days’ supply___...-.------- number-- 155 160 162 || oie Ss 1) ees oo eee 1919 |) ey ee 
Tank farms and pipe - 19 135 | 140 || 147 | 141 | 134 | 138 +3. 2 Ls 
a : hous. - poe 351, 950! |) 350, 209: i) “-333;,742))|¢ 2. 2S sare Se ee | eee ser kre pe a a ge —0.5; +49 
efineries : .0 =:|) 840,995. 1) <A, 200) ||| gat3:.573 "|| Receaicaca ame |emamne gt | nee 1919 |) 223 | 227 || 270 | 271 | 274 | 200 || +5.6 | +27.8 
Ermports. 2. ee ee . of bbls..; 5, 841 7, 025 6, 303 82, 015 —5. , 
Consum ps E ’ » 2, th 776 5.2 1913 | 567 | 425 || 328 | 448 | 394 | 473 || +20.3 | +11.5 
ee Serie BRS Se - of bbls._| » 69, 122 66, 901 62, 262 714, 316 749, 828 +5. 0 1913 293 | 286 || 297 | 204 | 317 | 307 —3.2 
Run to stills__--_, -of bbls.-| 57,880} 57,333 | 51,244 581,238 | 646, 100 || +11.2 | 1913 || 170 | 170 |] 185 | 183 | 192 | 190 | oo | aco 
Shipments from Mexico.--thous. of bbls__| 11, 443 11,014 | 9, 911 145, 765 135, 704 —6.9 1913 628 | 459 || 463 | 519 | 530 |__- —3.7 | +111 
Price, Kansas-Oklahoma__-dolls. per bbl--| 1.195} = 1.293 || 1.244 |__| 1913 || 109 | 133 || 134 | 130 | 128 | 138 || +82/| +39 
Oil wells completed ________.__._ number-. 904 883 || Tid: 5 Se eae ane 1913 || 56| 49{/ 67] 63| 62| 55 || —11.2| +141 


1In December column are shown data for th i i 
iatting Usenet nat ieee ee e quarter ending September, 1924, and in January, 1925, and January, 1924, columns, respectively, data for the quarter 
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TREND OF BUSINESS MOVEMENTS— Continued 


| Per cent 
ACTUAL DATA Gere RELATIVE NUMBERS || increase (+) 
i SE Ces | or decrease (—) 
nerease 
In many cases February figures are now : am BASE | 
available and may be found in the | 14 1926 YEAR’S TOTAL crease ||| YEAR || 1928 1924 1925 | Janu- 
special table on page 25 —— = = -| () fl, OR Janu- | ary, 
January, pom EOD ay | 1028, 
Decem- | Janu- 1924 sie | oo 
| 1923 || De- | Janu- 
ber ary 1923 1924 Dec.) Jan. || Oct. |Nov.| Dec. penal cember| ary. 
1924 
eee eee aM * es 
FUELS—Continued ‘ 
Petroleum—Continued | 
Gasoline: 
ROGUCHONG cetera aaaoee! thous. of gals__| 795,613 | 831,652 695, 323 | 7, 555,946 | 8, 953, 684 \ +18.5 1919 200 | 211 ||} 231 | 231 | 241 | 252 +4.5 | +19.6 
Dr ports wees See tei ce thous. of gals..| 98,701 | 95,518 || 85,946 | 837,613 | 1,179,006 || +40.8 |] 1919 || 230 | 280 || 296 | 310 | 322 | 311 || —3.2| 411.1 
Siooks, ed of gt thou: of gl} 7S S038 | Soha | Sene |O8O8|TH8A NS | BS ee | S| 2 | uo |e | as | to 
ocks, end of month______- : ait, SEW | epee ie bean eee tire SE 244 , 
wor Tiees motor, N. ¥..20 dolls. per gal..|° .150|’ £170 Tg ech ceiee ea ceca baka ate 1913 || 92] 98 || g3| 88| 89/101 | +133] +3.0 
produstion Le aoe ee thous. of gals_- 243, 832 | 247,727 | 217,768 | 2,348,934 | 2,521,109 | +7.3 1919 |} 120 | 112 || 119 | 120 | 125 | 127 || +1.6 | +13.8 
Beckers organ] staan | STE EOS || BOO DOD Leet ee A dee Ht oa'lidap (laos | tae te | toe Meee 
Chena eet eee ‘ ae 1 Lc peneeecnpe Olena | tee 126 || +11. 1 
Fe A RL white_.... dolls. per gal_- "915 215 |; POE Remco need nated chp anehl dine shine 1919 110 | 110 |! 108 | 108 | 108 | 108 00; —23 
RL ee Jsannnaad thous. of gals__|>1,199,093 |1, 171, 402 |/1, 062, 892 |12, 074, 193 |13, 450,970 || +11.4 1919 168 | 167 || 183 | 178 | 189 | 184 |} —23] +102 
Sata esses of ants nme (Lancs freee mame) NTP ae a ay | ae) | a | Hg] tee 
Rene eeontenc poor naa H ee ; ; Ae anp aman aides sre~clltak kina mec —3.0 10. 1 
Bebe 36-40 at refin..-dolls. per gal-)" 61)" = '.65 |)" ” 087 |DTIDIIITIIII iasceeeoe 1919 || 108 | 110 || 106 | 106 | 117 | 125 |) +6.6| +140 
2 ee i eo See eae eee thous. of gals__| > 104, 391 103, 164 | 94, 535 | 1,097,369 | 1, 154, 928 +5. 2 1919 139 | 134 || 138 | 135 | 148 | 146 —-1.2] +91 
omestic consumption-_-_-_- thous. of gals__| 60, 264 52,717 || % 69, 142 739, 938 756, 464 +2.2 1919 112 | 145 |} 130 | 147 | 127 | 111 |} —12.5 | —23.8 
et ra ee Of gals22} 257, 886716 268, 469: || 243,005 |2neke ea -|2 sos atec ct nee sees 1919 |} 150 | 151 || 154 | 150 | 159 | 166); +4.3 | +10.5 
ea, F | 
at refineries Se ace SESE AN dolls. per gal__ - 310 . 320 AV.) | ieee rapes Paria iene, | Prana det 4 1919 59 | 72 79| 79) 85 | 8&8 +3.2 | 421.7 
| 
AUTOMOBILES | | 
Production: | | 
Passenger cars— | | | 
PGtal Aeeee Se SERS number--) 182,055 | 212, 908 a 9} | 
United States_ -nuimber..; 174,855 | 204, 607 < ; 
Canadas --_--- -number.-} 7,200 8, 301 || 
Trucks— | 
Totals 2 Ses". ---number.-_| ° 27,374 28, 004 |) 
United States ___ ---Dumber._| > 25, 704 26, 464 |\ 
Canadas ler se ears ee | number-_-| 1,670 1, 540 | 
Shipments: | 
By railroads22...5-..5-=.=-=s==-- earloads_-; 31,852 | 533,817 | 
Driveways---------- number ofmachines.-| 20,814 | > 22,334 |, 
By; boat seer - number of machines- -| 900 +349 |) 
Exports: 
Assembled— | 
Toteliorsac teen sence number of cars_- 13, 060 17, 474 +17.3 |} 1919 176 | 224 || 248 | 196 | 189 | 253 || +33.8 | +13.0 
ee eaters cate [heres | *E8 | oie || t0 | 219 || 210 | 146 | 102 | 230 | dana | “has 
Sscorcoseaasesse = ; , 982 | 
Aisha eey wees number of cars-_- 9, 676 12,791 || +34.0 ff! 1923 68 | 112 || 142 | 145 | 109 | 145 || +82.2 | +20.6 
rom Canada— i i 
Total2222s--~s number of machines_- 4,772 5, 174 || —19.1 if 1919 372 | 307 || 236 | 304 | 250 | 271 +8.4 | —11.8 
Passenger cars. -number of machines_- 3, 847 3, 732 —23.7 I}, 1919 || 343 | 251 |} 213 | 267 | 236 | 229 —3.0; —8&8 
AYUCKSSs22ccee2 number of machines-- 924 1, 442 +2.7 1919 544 | 636 || 370 | 521 | 331 | 517 || +56.1 | —188 
Accessories and parts_.._.--.- dollars._| 524,413 | 285,073 +41. 2 | 1919 96 | 119 || 188} 91] 180] 98 || —45.6 | —17.6 
See pee and Lanta ple oni eae of dolls. 4,799 4, 764 |) +24. 9 1916 150 | 173 |; 156 | 160 ; 135 | 134 -—0.7 | —22.4 
nternal revenue taxes collected on: 
Passenger automobiles and ' 
AG Ce SS ere rn ce of dolls_- 8, 586 , 6, 599 |) —3.9 1920 || 137 | 164 || 107 | 64] 123] 95 || —23.1| —42.4 
utomobile trucks an j ' | 
Sal ite Mepane te seveensane " .-thous. of dolls_- 361 | 592 | —5.3 1920 64 | 100 || 103 | 41] 29) 47 || +640) —52.9 
les of automobile accessories } 
and) parts®s. 22.222. .2222ct thous. of dolls_.| 36, 294 33, 140 —28.1 1920 65] 70|| 48} 34) 44] 40] -—&87) —424 
Fea RUBBER AND TIRES | i 
rude: | 
Nm PortsSie- oe ones -coo cen thous. of lbs... 59, 152 73, 692 49, 080 692, 699 737, 844 || +6.5 1913 690 | 508 || 905 | 782 | 613 | 763 || +246 | +501 
Consumption by tire mfrs...thous. of lbs_.; 38, 956 42,171 || 37, 786 367, 253 453, 846 || +23.6 1921 || 138 | 211 || 257 | 222 | 217 | 235 +83 | +11.6 
e Wholesale price, Para, N. Y.-dolls. per 1b.- 315 - 318 $199!) Seeks hecas| Seececeeoss||sumccens 1913 25| 25 || 33] 35] 39] 39 +1.0 | +59.8 
neumatic tires: ' 
Freneeen sang times | BE) S| Stok) ase ks Hg ae | | eas] tea ks 
Stocks, end of month---.-.-._- thousands-.- 5, 5' 5, , 808 |e seezseces|scseeeceee ees 1 A 
Shipments, domestic........-- thousands... 3, 008 2, 994 2, 785 32, 982 36, 569 | +10.9 1921 || 137 | 146 |} 160 | 172 | 168 | 157 —0.5|) +7.5 
Inner tubes: 
Productioni-seess-e eee. ae thousands. 4,704 4,757 3, 888 45, 087 53, 029 || +17.6 1921 || 146 | 172 || 261 | 204.) 208 | 211 || +1.1 | +224 
Stocks, end of month_-._._._.- thousands... 8, 289 8, 677 6559202 eceeeee eae stalccd eco aee 1921 || 138 | 147 |] 161 | 168 | 181 | 190 +4.7 | +29.1 
Shipments, domestic....-...-- thousands-- 4, 066 4,107 3, 476 43, 555 50, 074 || +15.0 1921 153 | 152 || 182 | 204 | 177 | 179 +1.0 | +182 
Solid tires: | 
Production:..2.-ses-vacedeecess thousands-.- 46 43 |! 48 684 558 | —18.4 1921 90 | 135 || 186 | 119 | 131 | 121 —6.5 | —10.4 
Stocks, end of month_...._....thousands-_-| 154 160 | R62) soesen ees cl anes eee! | ees ese 1921 || 64] 66 |} 63/| 64] 67) 69 || +3.9|) +53 
Shipments, domestic_...-...-- thousands... 39 32 37 678 | 525 | —22.6 1921 || 127} 85 101] 93| 88| 74 || —17.9 | —13.5 
RUBBER PRODUCTS 
Rubber heels: 
Production. 2) ccsceassces thous. of pairs--! 
Shipments— 
To shoe manufacturers_thous. of pairs_- 
To repair trade _.......thous. of pairs. 
Stocks, end of month__-_.. thous. of pairs_-. 
Rubber-proofed fabrics: 
Productioa— 
"POtA.. codtdecerses<aees thous. of yds-_. 
ATILG SADTICS 2 oe con dese thous. of yds.-' 
Clothing fabrics__....-- thous. of yds--' 
Reclaimed rubber (quarterly): | 
IPIOUUCUON oe cond eneaseensoscass tons...) 
Stocks, end of quarter!_.......-.---. tons-.. | | 
Scrap rubber (quarterly): | 
tocks at reclaimers!__........-.-.- tons..; 37, 136 ea Oa ater sarees lacoaacmankn| se ceanesas |------==|l|--------||+----|----- ||n--+|-----|---=-|----- lity Lille aseae 
Consumption by reclaimers'.-...--- tonssi) 22,408) 31,844 || 25, 228)|_-<--- 228) no-no el wae nen selll-oa-aee as eae cxconloawentanwmalwence | +39.3 | +243 
* December, 1923. » Revised. 


1In the December column are shown data for quarter ending September, 1924, and in the January, 1925, and January, 1924, columns data for quarters ending 
December, 1924,and December, 1923, respectively. 
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TREND OF BUSINESS MOVEMENTS— Continued 


| _ Per cent 
ACTUAL DATA RELATIVE NUMBERS || inerease (+) 
| or decrease (—) 
In many cases February figures are now 1924 1925 YEAR'S TOTAL eae 1923 Ph . 1925 J 
available and may be found in the OR Vy Ghee: 
special table on page 25 ——— Panton || Janu- | ary. 
ary 1925, 
J rent from Lae 
Decem- | Janu- | De- | Janu- 
hari ary 1923 | =: 1924 Dec.| J; an. Oct.|Nov.|Dec. Jan.|) CeTaICr ary. 
| ] 
HIDES AND LEATHER | a | 
Hides { 
Imports 
FT otal hides and skins--_--.-- thous. of Ibs__ 39, 020 34, 302 22, 486 531, 784 356, 675 1909-13 64 52 62 | 78| 91! 80 |) —12.1 | +52.5 
@alisking scones theses ts caers . of Ibs__ 3, 543 2, 216 2,610 48, 692 41,113 1909-13 43 38 51 42] 62! 33 || —37.5 | —15.1 
Cattle hides__ . of Ibs__ 22, 898 18, 636 1909-13 62 55 | 73 | 116 | 120; 97 || —18.6 | +77.0 
Goatskins___- . of Ibs__ 5, 059 7,411 1909-13 72| 40 47 | 42! 622 90 |} +46.5 |+125.2 
2 Bheeye ra We 5 EF . of Ibs_. 4, 207 4,524 1909-13 | 77! 76 |! 86} 63) 80; 86) +7.5! +12.9 
tocks, end of month: 
Total hides and skins------. thous. of lbs__} 283, 266 | 292,311 1921 73 70 59 62} 66 68 |) +3.2 —3.5 
Cattle Hides: s=*_o-522 2. thous. of lbs__| 241,639 | 251, 758 1921 75 75 63 66 71 74) +4.2 —0.7 
Calf and kip skins__--_--_--- thous. of Ibs_- 27, 840 27, 531 1921 66 57 48 | 47 48 47 —1.1 | —17.8 
P Sheep and lamb skins-_-_---.- thous, of Ibs_- 13, 787 13, 022 1921 56 48 48 | 46) 42 | 40 || —5.5 | —18.0 
rices: 
Green salted, packers’ heavy native | 
OT Riss eat se eee dolls. per lb_- .174 . 169 Al Sp SR me tel a ctl 1913 741 78 88 | 95) 95; 92 —2.9 | +18. 2 
Calfskins, country No. 1_---dolls. per Ib__ - 209 215 560 Paes eee (Corer eee 1913 80 | 83 |) 103 | 107 | 111 | 114 |) +2.9 | +36.1 
Leather H 
Production: P | 
Sole leather__thous. of backs, bends, sides_- 1, 362 1, 286 1, 373 18, 732 14, 645 1919 69 73 || 72 64 73 69 —5.6 —6.3 
Finished sole and belting_.___thous. of lbs__| 23, 476 22, 160 23, 819 328, 932 259, 974 1921 88 | 93 91] 81] 91{ 86 —5.6| —7.0 
Finished upper ----------- thous. of sq. {t.. 67, 895 70, 249 76, 340 936, 222 769, 410 1921 124 | 132 |; 118} 99 | 117 | 121 +3. 5 —8.0 
Oak and union harness-_-_---- stuffed sides__ 97, 990 102, 459 129, 736 | 1, 627, 453 | 1, 249, 450 1919 99 | 108 || 118 | 112 | 114 | 120 +4.6 | —21.0 
VSG oe re ee ee doz-- 40, 706 43, 868 | 34, 597 461, 548 404, 315 | 1919 158 | 150 || 174 | 164 | 175 | 189 |; +7.8 | +26.8 
Stocks in process of tanning: 
Sole Bpe belting sesssree<s55- thous. of lbs--| 86, 888 87, 907 02 DOT eo cacsccecusleensunsuta 1921 86 | 84 80} 80] 78, 79 |; +1.2 —5.4 
Te ee thous. of sq. ft--) 132,351 | 138, 300 140, 400 conn scence aneeueee am 1921 91] 91 78 | 79| 81): 84 +45 —7.4 
Stocks, se of month: ' 
Solemand pelting=-.--—---.---— thous. of lbs--| 124,445 | 123,035 172, 898 1921 93 | 89 69 | 65] 64! 64 —1.1)] —28.8 
= pepe aap ties -thous. of sq. ft--| 311,074 | 309, 319 387, 500 1921 91} 92 ad) Wo) We eee: —0;6 | —20:2 
xports: 
Boles ac __-thous. of lbs__ 2, 182 2, 052 1, 350 17, 510 22, 527 1913 44 | 52 74| 72| 84: 79 —6.0 | +52.0 
ay MW pperee -oeeee eee see see thous. of sq. ft-- 6, 535 8, 669 5, 429 74, 239 83, 787 1913 69 61 85 79 74 98 || +32.7 | +59.7 
tices: 
Bole, oak, seanies backs, an + | 
avy, BOSsbORe=--------==— olls. per lb_- - 480 . 500 SAAD || pace ewer ees |= ce weeen at 1913 95 | 98 99 | 104 | 107. 114 +4.2 | +13.6 
Chrome calf, ‘‘B”’ grades_dolls. per sq. ft_- . 480 . 500 403 | ee ee eee oso 1913 163 | 163 || 171 | 171 | 178 . 186 || +4.2 | +13.6 
Leather Products | 
} | 
eos ane thous. of Ib | | 
TISNTG Yo a-aeneceea cht annn ous. of lbs_- 324 409 441 5, 389 4, 246 1919 45 | 62 48| 43) 46. 58 || +26.2 — Teo 
Spee cork Soe thous. of dolls_- 548 686 757 9, 995 7, 230 1919 41| 55 |) 42] 38] 40) 50/] +25.2| —9.4 
iProduction@ ese. ase26--=— thous. of pairs -- 24,602 | 26,068 26, 497 351, 114 313, 229 1919 82 | 96 |) 112] 92] 89); 94 +6. 0 a6 
Wrolesale prices -------- thous. of pairs_- 569 512 381 7, 341 6, 312 1913 63 45 | 66 | 59] 68! 61 || —10.0 | +34.4 
Men’s black calf, | 
blucher, Mass_--.--- dolls. per pair_- 6. 25 6. 35 6225 |o-n5- 22-2 (ons. eee 
Men's dress wel, ra Bs 1913 201 ; 201 | 201 | 201 | 201 204 1.16 | -E1.6 
ca t niseeeesas olls. per pair__ 5. 00 5. 00 4°85) Saecwencens|saenceteess 1 ! 
Woman’ aopleck FidsiGoedyocr 1913 53 | 153 |' 154 | 158 | 158 158 OS OR .-osL 
ize welt, St. Louis-_---- dolls. per pair_- 3. 90 | 4.00 BECUY | Sea seeeee Lee ae 1913 || 142 | 142 || 142 | 142 | 143 | 147 || +2.6/] +3.9 
Gisve leather— 
Production....------ number of skins._| 513,391 | 551,681 || 626,668 |--.--------|--.-------- | | as 
os (tanned)— Ma ; : sea Oka A i aca cat De aa oe lig ae leg aes eS 17.8 moat 
TN process._.---- RUM Dor iOUSKINSas| (304 Loft 401, SOOM, G00, OU alle sae ao eee ee ee || ee me | +7.5 | —15.3 
Finshed_..------ number of skins--| 288,157 | 257,567 || 572,474 |_..........|......-.-|l.woe Wee [> Seca leeer -lesade aera Ee p— 
Glow iS , f } p PE Gd cae Sell na, GR all ce cel |-----|--.--|----- ----- | —10.6 | —55.0 
Vi PE eee ozen palrs.-| 156, 954 189, 555 194,438 |-ssc5 ese= <2 Seco ss || ee ee ' | = 
o— and ae j | , sical aeons ip ecd bo ire oe (ache ot et har stud oe 
mported leather-__-.- ozen pairs_-| 23, 926 35, 334 PET I | [bee ieee eae Recher BORO, eogearan t (R 
Domestic leather.....dozen pairs__} 21,598 | 29,612 || 32,849 |_._----____|______.___- Sade || Oe Sel ie (Se ie) fae a fe Sie aire sr . 
Work gloves...---.------ dozen pairs-_| 111,430 | 124,609 || 137,998 |--.--------|.-----.---- eae ee | aeS nee ere aie ee aia Day, 
PAPER AND PRINTING | | 
| 
Newsprint Paper | 
PTOGUCOnse see eee coe Senne short tons--| 121,053 | 128, 784 130, 435 | 1, 488, 800 | 1, 470, 581 1919 103 
Bhipmentas eee short tons-.| 122,148 | 126,639 || 124/888 | 1, 480, 307 | 1,470,059 1919 || 103 | 109 || 113 106 | 106,| 110 ia rie 
onstniption =a see eee eeene short tons--| 143,672 | 139,024 || 131,310 | 1,832,052 | 1,645, 561 1919 || 97| 92) 104] 102/ 101| 98 || —3.2| +5.9 
se tah “cae ares er Men as dba Sy eer eeeale Cig tere hana 1913 || 630 | 587 | 623 | 614 | 684 | 615 || -10.1| +4.6 
mek end aint oo ao = fae | ie! , 682 16, 369 17, 144 1913 || 52] 47 || 47| 40| 37] 44 || +16.5| —6.5 
yey pL. ee eee short tons--| 23, 838 26, 268 BEsiis sae a ee 
At publishers <2 short tons.-/ 167, 216 | 164’ 882 || 186,508 |la22n22n2_[ozasans meio | tay | dae ad ane ee ae ee ee 
0 transit to pubushers____---- short tons-- 32,467 | 31,746 000 22525222 = I eS 1919 64] 98]; 82] 89] 79 77 | —2.2 | —20.6 
Printing | 
So | | 
mMerican manufacture____-_- no. of titles__ 530 644 456 OLD 7, 328 | | | 
Timiported| weeteees seek Ue no. of titles__ 161 | 131 178 1/348 1723 | a yt s & i +97. 0 |+128.9 
Sales books, shipments... __- -thous. of books..| 12,032 | 11,186 || 11,258 | 137,857 | 135, 118 | 1919 || 117 | 114 || 198 | 110 | 122 | a4 || 6) oe 
Printing activity _...weight indexed number-_-|..-.._____ Un eeeeren | ena ad eee Seal) Cask Alay 26 1920 || 91| 97 || 96/ 85 114 || —7.0| —0.6 


30 
TREND OF BUSINESS MOVEMENTS— Continued 


| | | 
| | Per cent 
ACTUAL DATA Pe ok | RELATIVE NUMBERS increase (+) 
Per ct. | or decrease (—) 
increase | 
In many cases February figures are now | A Ay | BASE | || A a" 
ineilabla and map’ be*féund*in the ("Ne 1925 YEAR'S TOTAL —|| Grease ||| YEAR || 1923 1924 1925 | Janu- 
special table on page 25 pe es | |} (=) Il o8 | | Janu- | ary, 
|| January, a |EBRIOD || | ae oe 
|| 1924 rom |f) | from rom 
Decem- | Janu- | 
1923 1923 | | De- | Janu- 
ber ary 1924 Dec.| Jan.|) Oct.| Nov.) Dec.|Jan. || cember| ary, 
| | 1924 
PAPER AND PRINTING—Continued hg 
| 
Boxboard 
Operaiioneset seen cee aee. 7, 268, 584 |8, 195,945 |8, 345, 277 —-1.8 
Production_____.------ 165, 248 | ' 195,427 || ' 177,513 10.1 
Orders received to 177,691 | 196,764 || 194, 637 +11 
Unfilled orders (end of month)-__------_- tons_-| 107,508 | 112,495 | 110, 461 Ub 8 
Consumption of waste paper_._---_----- tons--| 158)548 | 189,438 | 166, 089 +14.1 
Stocks of waste paper (end of month): | : 
On hand__----..._-~_-_----_-------- tons.-| 172,412 | 164,359 +30. 5 
EGGS OSU meen ee eee tons--| 14,329] 18,846 431.6 
Unshipped purchases --_------------ tons.-| 31,620 34, 974 | —14.5 
Paperboard Shipping Boxes 
Production: | | 
Oval esterase accss sees thous. of sq. ft--| 321,617 | 302, 291 295, 168 | 3, 492,430 3, 680, 920 +5.4 i} 1922 113 | 130 || 146 | 147 | 142 | 133 || —6.0| +2.4 
Corrugated ---thous. of sq. ft..] 248,956 | 228,084 | 211,686 | 2,539,852 | 2,774,285 || +9.2 ]/ 1922 || 137 | 142 | 172 | 174 | 167 | 153 || —8.4| +7.7 
Solid fiber _ Wooster ease thous. of sq. ft_- 72, 661 74, 207 | 83, 482 952,578 | 906, 635 —4.8 }} 1922 67 | 108 97 | 95} 94) 96 +2.1} —111 
Operating activity: | ] 
Otal-=sece— --Per cent of normal __ | fl 
Corrugated _- --per cent of normal __ 9 
mold tibersae=sesen- oe per cent of normal_- 1 
Price index numbers: 
Finished board— ‘ 
Gomugatedees..------ index number-- 
Solidiiiber wens sess. = index number --_ 
Raw materials— y 
85 test liners..--.------ index number _- 
Chin teense tare index number-- 
Straw sees oan index number-- 
Other Paper Products | i 
Rope paper sacks, shipments_-index number--|__---.----|----------||----------|-- See ee eS ee || ee |31922 || 112] 89 |) 153 | 119 | 112 | 101 | -9.8 +13. 5 
Abrasive paper and cloth: | 
Domesticisaleses-—o=--s--=--- == -= reams..| 77,429 100, 565 | 89,961 | 1,042,988 , 948,029 — On 1919 89 | 132 | 127 | 108 | 114 | 148 || +29.9 | +11.8 
Woreigmisales= e=5 ass -- oe ena eae Teams--| 11, 606 9, 582 8, 384 131,310 | 121,977 — fal 1919 100 | 91 || 94 | 130 | 127 | 104 || —17.4 | +143 
Folding boxes, orders_.--per cent of capacity -- Ae 9) | Sees os €'60.-3 | soenaese eee Pessnercee||[- sare 1921 145 | 185 || 116 | 126 | 156 |--_-- Heals ats west eee er 
Labels, orders--_-------- per cent of capacity-- 6206" Saeesee ee $76.0 \ccbaaoscees ae ne [ore 5 1921 172 | 245 |) 190 | 146 | 142 |--..- Vseoenenleeosome 
Wood-pulp Imports | 
Mechanical short tons--| 29, 228 22, 463 | 17, 660 299, 485 251, 152 || —16.1 jf} 1909-13|] 215 | 107 186 | 151 | 178 | 136 || —23.1 | +27.2 
Chemical _____ short tons..| 132,344 | 142,119 | 88, 565 | 1,114,110 | 1, 276, 784 || +14.6 |[) 1909-13)| 382 | 347 || 530 | 427 | 519 | 557 || +7.4| +60.5 
BUTTONS | | | 
Fresh-water pearl buttons: , | 
iProduction—.-----.-= per cent of capacity-- | 85] 79|| 70} 78] 80| 74 —7.5) —6.3 
Stocks, end of month___._- thous. of gross-_- || 116 | 115 || 108 | 109 | 109 | 107 —1.2|} —6.6 
| ; | 
GLASS AND OPTICAL GOODS | i| | 
ai 1 
Qluminating glassware: I 


Netiordersees=----5-——= per ct. of capacity_- 116 | 118 || 126 | 119 | 115 | 105 —8.7| —7.2 

Actual production__--- per ct. of capacity -- 143 | 142 i 126 | 141 | 120 | 107 || —10.8 | —24.9 

Shipments billed__---- per ct. of capacity-- 127 | 117 || 1385 | 127 | 111 | 110 || —0.9| —5.7 
Spectacle frames and mountings: II 

Sales (shipments) --.------ index number-- 116 | 125 || 110} 87} 87) 80 —8.0 | —36.0 


Unfilled orders (value) -.--index number-- 
BUILDING CONSTRUCTION AND 
HOUSING 


Rental advertisements: 


Portland Ores see s-o see ee number--| 1, 004 1, 025 | 657 11, 619 1 150:)| SPIO ee |35 ee [oocnolin a eee +2.1) +56.0 
Minneapolis. Minn----__-------- number -- 3, 307 3, 106 | 2, 839 44,079 57,459 || +30.4 if|-------- | eee 2 ees {anes eee ee (pees |} —6.1} +9.4 
i 1 } | | | | I | | 
Building Costs (Index Numbers) | 1 | | | | | 
Building materials: | | | | 
Frame house, 6-room, Ist of fol’g mo--- | 1913 | 204 | 204 | 195 | 201/196 | 195 |) —05 —4.4 
Brick house, 6-room, Ist aoe eT ee | | 1913 || 207 | 207 | 193 | 202 | 199 | 197 |} —1.0 —4,8 
Building costs (Engineering News Recor | 
Ist of following month ==. Fiat We ee Bee). So ee bk ae ae cot eee |S See H 1013 |) 218 | 220 |} 208 | 200 |z2-ca|--cc-||eue-see soncnnn 
f costs erthaw), 1st of fol- | H | | | 
Se ee ee eT AP reef Sh aA. Raed 2. Ree | [pele | eee. 1) J} 1914 |) 199 | 200 | 195 | 197 | 197 | 197 0,0) =1.8 
Plumbing fixtures, 6 articles...------- dollars..! 114. 91 115. 28 123358 |S eee (Soe eee fee el | 1913 || 184 183 || 172 | 171; 170} 171 +0. 6 6.6 
| | tT | | 
Construction and Losses | | | | | 
Construction volume-_....----- index number... Behecccr eel Ret Soe ee s5 3555 eee eee |lesesscce | 1913 | 130 | 128 | 108 | 128 | 145 | 141) —28 +10.2 
Contracts awarded (27 States): | | | | 1 | | | | | | | 
Commercial Radisson of sq. ft 7, 206 9, 669 6, 650 92, 726 95,862 | +3.4 1919 | 80 | 72 92) 97 | 78 | 105 |) +84.2) +45.4 
Industrial buildings-_------ thous. of sq. ft--, 4, 102 3,7 3, 029 62, 205 | 40, 967 || —34.1 1919 |; 36) 24') 26) 24; 32) 30 | —7.8 | +25.3 
Residential buildings- ---- thous. ofsq.ft_.-| 29, 728 23, 518 34,693 | 354,257 | 371,289 || +4.8 1919 151 | 172 ;| 141 | 157 | 147 | 117 |; —20.9 | —32.2 
Educational buildings----thous. of sq. ft__| 2, 485 2, 034 2, 571 | 44,432 | 46, 774 +5.3 J] 1919 | 181 | 184 | 167 | 132 | 180 | 106 |; —18.1 | —20.9 
Oth blic and semipublic } | | | | | | | | 
bull aed EP ee Pee thot: ofsq.ft-.' 3, 218 2, 724 | 2,213 | 37,639) 45,596 || +21.1 | 4919 || 83) 98 | 159 | 116 | 143 | 121 |) —15.4  +23.1 
Grand totall-.4-2-..- thous. of sq. ft--; 46, 800 42,342 |} 49,867! 591,629! 605,125 || +2.3 1919 || 102) 107 | 102; 105: 100| 91 |) —95. —151 
2 December, 1923. 
> Revised. 


3 Twelve months’ average, July to June, inclusive, ending the year indicated. 
6 Twelve months’ average, May, 1921, to April, 1922. 
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TREND OF BUSINESS MOVEMENTS— Continued 


In many cases February figures are now 


ACTUAL DATA 


available and may be found in the 1924 1925 
special table on page 25 
January, 
| Decem- | Janu- 1928 
ber ary 
BUILDING CONSTRUCTION AND 
HOUSING— Continued | 
Construction and Losses—Continued 
Contracts awarded, value (27 States): 
Commercial buildings_--__ thous. of dolls_.| 33,773 61, 792 34, 068 
Industrial buildings. -_____- thous. of dolls._| 24,930 16, 793 19, 723 
Residential buildings______ thous. of dolls__| 152,219 | 112, 402 158, 521 
Educational buildings_____ thous. of dolls__| 21,695 | 13,595 15, 927 
Other public and semipublic | } 
(oyrib ebhat-s fae os thous. of dolls__| 27, 023 28, 425 14, 899 
Grand'totalas.ses_ 222. thous. of dolls__| 283,091 | 255, 367 261, 320 
Fire losses: 
United States and Canada.thous. of dolls... 44,477 | 41,210 41, 244 
Great Britain_--_----- thous. of £ sterling_- G32" -e ee | « 762 
Contracts awarded ay States) : | | 
Commercial buildings__._.thous. of sq. ft_- 8, 424 10, 919 7, 778 
Industrial buildings_____._thous. of sq. ft_- 4,705 4, 335 | 3, 795 
Residential buildings_____ thous. of sq. ft_-| 33,153 | 26, 791 37, 945 
Educational buildings____thous. of sq. ft__ 3, 254 2, 371 3, 114 
Other public and semipublic 
tilings sees Serene thous. of sq. ft__ 8, 785 3, 217 3, 225 
Grand total_.__......- thous. of sq. ft--| 53, 625 48, 536 58, 624 
Contracts awarded, value (36 States): 
Commercial buildings ear! thous. of dolls__| 38, 696 67,372 || 38, 393 
Industrial buildings______- thous. of dolls__| 30,776 19,454 || 24, 769 
Residential buildings_____- thous. of dolls__| 166,839 | 127, 232 170, 186 
Educational buildings-_--- thous. of dolls_.| 25, 797 15,339 || 18,519 
Other public and semipublic 
DUlldings eo ss oe thous. of dolls_- 30,259! 31,614 21, 705 
Grand totale 2-2... thous. of dolls..| 327, 987 296, 473 301, 952 
Lumber 
Southern pine: | 
Production (computed) .b.m-__| 422,347 | 489, 487 452, 214 
& ments (computed) .b, m__| 423,993 | 467,707 497, 038 
ers (computed_____._-_____ “M ft. b.m__| 428, 688 | 446, 066 541, 282 
ees end of mo. (computed) M ft. b. m_-|1, 041, 774 |1, 103, 887 ||1, 068, 919 
Exports Gnel. timber) ...-2... Mft.b.m_.| 83,119} 58, 64, 324 
Price, ‘‘B”’ and 
betters 2 so dolls, per M ft. b. m_ 44.42 46.95 44, 28 
Douglas fir: | 
PTOUebIONe cos. 6a ancbacans M ft. b. m__| 446,643 | 507, 385 470, 776 
Shipments (computed) _______ M ft. b.m__| 455,095 | 468, 229 473, 990 
INO WrOrders 2 Ses ose Sa M ft. b. m__| 527,950 | 521,110 || 500,778 
Exports, lumber. od beanies 39, 931 52, 853 111, 340 
sports; timber. -2..-.-.-<--. M ft.b.m_.} 25,357 22, 358 , 849 
Price, No. 1 common-dolls. per M ft. b. m-_- 16. 50 | 19. 50 || 19. 50 
California redwood: | 
Production (computed) ______- Mft.b.m__| 50,503 | 43, 385 38, 673 
Shipments (computed) _______ M ft.b.m..| 37,195 36, 246 36, 997 
Orders received (computed)...M ft. b.m-_-_| 44,695 40, 618 40, 773 
California white pine: | 
Produchon Ge ees See apse 39,813 34, 979 16, 576 
Shinments-22 2s _ 2 ee by .b.m-..| 85,378 | 84,316 52, 381 
Stocks, end of month .b.m__| 630,157 | 550, 925 470, 725 
Western pine: 
Production (computed) _...__- Mft.b.m-_.| 92,278 83, 459 74,101 
Shipments (computed) ---____ M ft. b.m-__| 148,118 | 142,998 127, 838 
Stocks, end of mo.(computed)_M ft. b. m__|1, 053, 962, 064 966, 689 
North Carolina pine: 
Production (computed) ______- Mft.b.m__| 43,841 41, 426 47, 530 
Shipments (computed)... ___. Mft.b.m_.| 44,919 44, 639 50, 680 
Northern pine: | 
Lumber— 
Prodnctions<222 2 22. = M ft.b.m..| 21, 007 33, 414 37, 552 
i Maleyye sola 38, 984 44, 457 41, 720 
.b.m-._| 50, 693 40, 527 51, 453 
Lath— 
Production <0. sess. .D. Mo. 5, 831 | 8, 943 8, 979 
DHIpMONUS.o. sao eae cae eal eyeues 4, 736 , 566 9, 106 
Northern hemlock: 
Productions. .- ==. =.2----: EDemec|s 17, 064 18, 664 16, 528 
Bhipments so = oes ee .b.m-_.| 15,899 17, 455 17, 951 
Northern hardwood: 
Production_- DL eels 620,025 47,411 43, 525 
Shipments___.._----- .b.m-_.| 26,820 29, 117 28, 319 
Walnut lumber: 
Piles) a i ee ee a Dems 4, 256 4,650 2, 561 
Pibipmients oats s ses 5 2a ft. b. m_- 3, 818 4, 182 3, 088 
Stocks, end of month________- Miftob. m= 15, 614 16, 709 8, 646 
Walnut logs: | | 
Purchases- ee M ft. log measure__| 2, 902 3,205 || 2,308 
Made into lumber and 
Welicer so M ft. log measure _- 3, 017 3, 073 Dato 
Stocks, end of month__M ft. log measure__ 2, 686 3, 356 3, 634 
All Jumber: | 
Production, 10 species___-_.__ M ft. b. m-.|2, 153, 206 |2, 368, 527 ||2, 220, 205 
Exports, planks, joists, ete_...M ft. b. m-_.| 160,298 | 150,950 || 218, 557 
Retail yards, Minneapolis | 
Fed. res. dist.— 
ET ee ee ARR Oe a aR M ft. b. m.- 8, 987 8, 053 7, 240 
Stocks, end of month____-_ M ft. b. m__| 101,666 | 115, 335 109, 846 
Composite lumber prices: { 
Hardwoods 7________ dolls. per M. ft. b. m_- 43, 02 44,12 | 43,71 
Softwoods 7______... dolls. per M ft. b. m_- 31. 18 31.68 | 32. 80 


a December, 1923. 


Per cent 
RELATIVE NUMBERS | increase (+>) 
or decrease (—) 
YEAR’S TOTAL 1923 1924 1925 Janu- 
he Janu- | ary, 
ary 1925, 
from Poise 
1923 1924 Dec.) Jan. || Oct. |Nov.| Dec.| Jan. ee pees. 
1924 
446, 124 522, 233 115 | 101 |] 151 | 151 | 100 | 183 || +83.0 | +81.4 
378,815 | 285, 137 54 46 || 34| 65| 58] 39 || —32.6| —14.9 
1, 582, 750 | 1, 842, 464 193 | 224 || 211 | 252 | 215 | 159 || —26.2 | —29.1 
272, 530 317, 149 256 | 160 || 237 | 165 | 218 | 186 |; —37.3 | —14.6 
252, 568 333, 117 9 103 |} 182 | 133 | 187 | 196 +5.2 | +90.8 
3, 494, 118 | 3, 879, 538 | 125 | 122 || 160 | 159 | 182 | 119 —9.8 —2.3 
389, 177 377, 529 | 113 | 184 |] 125 | 174 | 198 | 184 —7.3 -0.1 
10, 848 7, 443 108 121 12: | SOON OL asace) ener eee 
109, 437 | 113, 039 
73, 424 50, 032 
390, 748 422, 306 
55, 690 2 
46, 938 55, 711 
676, 227 706, 426 
512,915 | 596, 342 
443,186 | 355, 270 
1, 734, 494 | 2, 050, 094 
320,623 | 367, 440 
304,630 | 392, 739 
3, 981, 316 | 4, 485, 792 
5, 401, 977 | 5, 440, 508 89 | 107 |} 109 | 100 | 100 | 116 || +15.9]) +8.2 
5, 507, 647 | 5, 5138, 795 87 | 112 || 112] 109 | 96 | 106 || +103 —-5.9 
5, 423, 322 | 5, 565, 154 109 | 121 |) 113 | 117 96 | 100 +4.1 | —13.9 
See ee een oe | ee eS 81 78 79 | 75| 76} 80 +6.0] +3.3 
823, 248 845, 261 155 | 107 || 144 | 112 | 118 | 114 || —30.0 +7.1 
i REA te So. || ee 183 | 192 || 175 | 184 | 193 | 204 +5.7 | +6.0 
6, 103, 859 | 5, 865, 829 136 | 135 || 160 | 152 | 131 | 149 || +16.6 +7.8 
6, 191, 581 | 5, 972, 403 132 | 147 || 156 | 144 | 141 | 145 +2.9 -12 
6, 108, 179 | 6, 117, 878 118 | 120 |} 153 | 136 | 127 | 125 —1.3 +41 
517, 974 623, 540 235 | 444 || 181 | 192 | 159 | 211 || +382.4] —525 
427, 752 458, 120 691 | 604 |} 272 | 165 | 176 | 156 |! —11.8 | —74.3 
Gavansasdlelsetaeecaneel le. eeness 190 | 212 || 179 | 179 | 179 | 212 || +18. 2 0.0 
638, 978 577, 634 106 | 103 || 119 | 143 | 135 | 116 |! —14.1 12.2 
591, 218 450, 999 110 | 180 || 115 | 144 | 130 | 127 —26|) —20 
562, 329 457, 542 102 | 142 || 122 | 152 | 155 | 141 -9.1 —0.4 
1, 222, 513 | 1, 152, 737 104 | 32 |) 240] 150} 76] 67 || —12.1 |4111.0 
743, 667 921, 179 176 | 164 || 320 | 281 | 268 | 264 —1.2 | +61.0 
Sse ekenawel cams oesne st ae eseens 242 | 178 || 254 | 238 | 238 | 208 || —12.6 | +17.0 
1, 750, 991 | 1,651, 929 84] 68 || 135] 110! 84] 76 —9.6 | +126 
1, 549, 676 | 1,623, 015 101 | 110 || 131 | 114 | 134 | 180 —3.5 | +11.9 
enews ages aera ee nel aoe n ee 117 | 110 |} 128 | 127 | 119 | 109 8.6 —0.5 
579, 089 124 | 139 || 151 | 172 | 128 | 121 —5.5 | —12.8 
582, 470 138 | 157 || 174 | 168 | 140 | 139 —0.6 | —11.9 
617, 518 70 | 93 |) 103 | 23 | 52] 83 || +59.1] —1L0 
556, 146 66 | 83 || 106 | 77| 78) 89 || +140] +66 
402; 213 | 7.582, 874 ||| CGS) Ie titers IL Ue | ES eae cer eee | eee | eae —20.1 | —21.2 
159, 482 72 | 94 || 120 2/ 61 93 || +53. 4 —0.4 
147, 500 90 | 143 || 159} 94] 75} 103 || +38.6 | —27.9 
312, 707 50 | 44 57 | 32) 48] 50 +3.9 12.9 
304, 209 50| 49 56 | 47; 44) 48 +9.8) —28 
448, 759 114 | 154 51 55 | 95 | 167 || +76.1; +8.9 
460, 229 158 | 112 || 129 | 106 | 106 | 115 +8.6 +2.8 
30, 456 151 | 142 || 215 | 221 | 236 | 257 +9.3 | +81.6 
28, 695 107 | 160 || 202 | 174 | 198 | 217 +9.5 | +35.4 
sease itt adleasees se cwellee eeeeee 90 | 85 || 143 | 149 | 153 | 164 +7.0 | +93.3 
28, 919 177 | 158 |) 229 | 232 | 207 | 229 || +10.4 | +38.9 
25, 362 157 | 160 |} 226 | 281 | 227 | 232 +1.9 | 444.8 
Set Re ee ee 212 | 174 || 129 | 140 | 129 | 161 || +249] —7.6 
29, 943, 133 94 | 101 || 114 | 105 | 98 | 108 || +10.0 6.2, 
1, 749, 116 96 | 123 89 | 99} 90] 85 5. a 9 
175, 817 53 | 43 || 113 | 107; 54] 48 || -10.4 +11.2 
ne ery Ree eA NII oP 52] 541} 53] 49] 50| 57 || 413.4] +5.0 
means s ae 104 | 105 || 102 | 108 | 103 | 106 +2.6| +09 
Ree Eee 64 | 66 60} 62] 63 | 64 +1.6 —3.4 


7 Prices are averages of quotations reported as of the first week of the month following that indicated. 


TREND OF BUSINESS MOVEMENTS— Continued 


In many cases February figures are now 
available and may be found in the 
special table on page 25 


BUILDING CONSTRUCTION AND 
HOUSIN G—Continued 


Wooden Furniture 


Household furniture and case goods: 


Shipments_-_______ dolls. average per firm__ 

Unfilled orders__._dolls. average per firm __ 
Piano benches and stools: 

IO WrOrders: Se ere te eee se dollars__ 

Wnnlsdorders se. ot oe dollars__ 
Shipments— 

AUT CSR GES. ess See oe arene. See dollars_ 

CRATE Veo nee eee ee es pieces _- 
Oak flooring: 

PLO CtION see enen sete eee mo 

BEIDMON tS ees eos Coens «| m.. 

Orders booked m=. 

Stocks, end of month________- M ft. b. m_- 


Unfilled orders, end of month_M ft. 
Maple flooring: 


yrrTs sIoTS 
5 


IPrOduUCTIONT == comes eece aces ce 

Shipments. ---_- mo 
Orders booked moe 
Stocks, end of month______--- M ft. b. m_- 
Unfilled orders, end of month_M ft. m__| 

Brick 
Clay fire brick (computed): 

Produchloneseosetete thousands_.- 
Shipmentssse .-thousands-- 
Stocks, end of month_---- .-thousands. - 
ING wOrderssee semen ounces thousands-.- 


Unfilled orders, end of month-thousands-- 
Silica brick (computed): 


Productione cess - eee ene n ee thousands-_ 
Shipments... sero ceeds .-thousands-.- 
Stocks, end of month----- --thousands- - 
INGw: orders. 2 easese see ..thousands-- 
Unfilled orders. sss 22 eee thousands-- 
Face brick (32 identical plants): 
Productions <2eeesss) os) thousands-- 
Stocksiat yardsaeo~ ascot ais | thousands._ 
Unfilled orders, end of month_thousands-- 
SHipmentsseearss: ee seo en aos thousands... 


Prices, common brick: 

Wholesale,red, New York_dolls. per thous-- 
Paving brick: 

Production— 


HIDRIONIS s seen ae ete 
Stocks, end of month 
Orders received _--..------ .-thousands- - 
Cancellations 222.2 2S -- 2262. thousands-.- 
Unfilled orders, end of month_thousands-_- 


Floor and Wall Tile 


Production 222s) es-e--- 2=- === thous. of sq. ft-- 
Shipments, quantity_.._..---- thous. of sq. ft_-. 
Shipments, value-_-__-.-.-.----- thous. of dolls_- 
Stocks, end of month--__----- thous. of sq. ft_- 
Prices: 

Ceramic mosaic_--_------- dolls. per sq. ft-- 


White wall tile (standard) dolls. per sq. ft_- 
Architectural Terra Cotta 


ACTUAL DATA 


~ 
_ 


BEERS IRReS 
alg LEB 


Bono BEBE 
5 


i 
te. 


5 
& 


Bookings: 
rinnitityer + eee eee aoe net tons-_- 
Walle gee fe ease ee thous. of dolls_- 
Portland Cement 
Production. --- --2 =>. = _-thous. of bbls-- 
BhipwientS-2.22-- s-34—"-- ..-thous. of bbls_- 
Stocks, end of month.-__------- thous. of bbls-- 
Price, Portland: 
Chicago district_.-_....---. dolls. per bbl_- 
Lehigh Valley 22s<s-..s2252 dolls. per bbl-- 
Concrete paving contracts 
awarde 
if Wo! aS eee thous. of sq. yds_- 
*WOAGS tex 52. c8s~ seo aas thous. of sq. yds-- 


* December, 1923. 


17, 910 | 


& 
> 
& 


8,916 | 
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YEAR’S TOTAL 


1923 1924 


RELATIVE NUMBERS 


Per cent 
increase (+) 
or decrease (—) 


Janu- 

; Janu- | ary, 
ary 1925, 
from from 
De- | Janu- 


‘\\cember. ary, 


1924 


= 
= 


4,513 | 
3, 474 


| 
| 


8 Relative to 10 months’ average, March to December, inclusive. 


361, 231 | 418, 113 


346,534, 423, 667 


723,597 | 661, 613 


694,739 | 625, 840 


156,149 | 169, 250 
159, 864 | 179, 238 


137,377 | 148, 859 
135,887 | 145, 747 


78, 958 92, 142 | 
50, 935 | 58, 107 || 


i} 

| 

| 137, 644 
| 14,815 | 
| 
! 


95 
45 


69 
19 


79 


134 


i | 
633 | 555 
707 | 594 

: 568 | 755 | 

| 457 | 464 

660 


79 


66 | 61 
48 | 59 
149 | 148 


23 


+13.0  +38.6 
+0.5 +12.0 
—15.3 | —19,8 
+16.2  +31.9 
+0.9° —4 
—0.7) —25 
+8.5° —7.2 
—22.4 —43,9 
+8.5 + +29.2 
+-0.2 » —31.6 
—5.8 —5.6 
| +98 +89 
—3.1 +15.6 
—47' —9.3 
40,2) —27 
+41.5 | +85.5 
445.9) +52.2 
442.6 423.1 
—43,1' —32.4 
431.0 +42.7 
=O Simecoal 
—4.1! +114 
+6.2 | —28 

—20,2 | —23.0 
+7.4 | —27,5 


| +30.6 | —22.2 
lee teip hear 
wih. bul 
—7,.2! —20 
427.4 | +25.2 
+3.6| +12 
0.0; 0.0 

| 

| 
—35.1| +125 
—25.5 | +33.0 
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TREND OF BUSINESS MOVEMENTS— Continued 


H _ Percent 
ACTUAL DATA ! RELATIVE NUMBERS _ increase (+) 
Per ct. } or decrease (—) 
increase } 
In m 3s February figures are now | ne BASE || 1924 “1925. | 
any case ‘ebruar a i ’ iz 3 | : < 
available and may be found in the sent 1925 PANES INOLYESE crease ate Ws | pe fee 
special table on page 25 is = ee PERIOD l | | ary 1925, 
| GuUrery. froin | | | a te 
-! Janu- || i H | De | Janu- 
Decem =) 193 | 1924 1923 Dec.| Jan. | Oct. Nove Dec.|Jan.|\ ober ary, 
| | | fF 
| 1 I | | 
BUILDING CONSTRUCTION AND) | | ; id 
HOUSIN G—Continued | | mare os 
| | | | | 
Roofing 
| | | | | ‘ ) 
Preparing roofing: | | | i | 
Shipments---_--_-- thous. of roof squares_- 3, 363 | 2,370 | 2, 380 30, 504 | 32, 573 +6.8 1919 || 98) 114 ' 155 | 116 | 162 | 114 || —29.4 | —0.4 
Roofing felt: if | 
Production, dry felt.._-.-..-.------ tons... 17,179; 20,076 || 14,662| 192,936 | 208,873 | +8.3 if) 1922 || 93] 91 | 127 | 108 | 107 | 125 || +16.9 | +369 
Stocks, end of month, dry felt______- tons_- 2,257 | 3, 503 || 1; OSD: | nm tee tates ee eo ——— \} 1922 | 85) 82 | 73 | 80) 93 144 || +55.2 | +76.7 
H i | H | ! | | ' 
Sanitary Ware i | | | | 
| i | 
Baths, enamel: ! | ' | i 
Orders shipped_-----..---------- 73,724 93,938 || 95, 562 | 1,084,753 | 1,147,549 | +5.8 lf} 1919 |) 234 | 276 | 271 | 217 | 213 | 271 || +27.4, —1.7 
Stocks, end of month__- 104, 301 105;,056' {fi 0 52::024 js Renee oe tee Ae Hl] 1919 || 103 | 125 || 211 | 214 247 | 249 +0.7 | +98.5 
Orders received____..-- ieee number-.-; 109, 263 120, 358 114, 203 | 1, 167, 796 | 1,173,890; +0.5 | 1919 |} 142 | 163 |} 111 | 110 | 156 | 172!) +10.2, +5.4 
Lavatories, enamel: | I | | j | 
Orders shipped 83, 861 123, 533 || 129,988 | 1,325,750 | 1,323,399 | —0.2 1919 243 | 284 |; 231 187 | 183 270 | +47.3 —5.0 
Stocks, end of month__-_- 196; 324 184765" || 103,252" |. 22S eseee oes een cee ee 1919 60} 74 |} 116} 128 , 140 1382 '| —5.9' +78.9 
poet received 126, 148 145, 279 | 137, 084 | 1, 462, 690 | 1, 262,042 | —13.7 1919 162 | 186 \| 127 | 112 | 171 : 197 || +15.2| +6.0 
Sinks, enamel: H | i! {| ext 
Orders shipped______-.--------- number... 99,857 | 127,289 || 137, 624 | 1,369,754 | 1,444,577 | +5.5 jl] 1919 || 216 | 252 || 210 | 168 | 183 , 234 | +27.5. —7.5 
Stocks, end of month__-- ---number..| 251,448 | 252,258 || 97,366 |__.-...--.. a Btel ee el ee 4 | 1919 || 69 77 || 172 | 182 ; 200 | 201 H +0.3 +159.1 
Orders received number__' 131,127 146, 696 |! 159, 541 | 1, 535, 029 | 1,364,359 | —11.1 li} 1919 154 | 181 || 109 | 104 | 149 | 167 || +11.9 —8.1 
Miscellaneous, enamel: | | }} | | | i | i | 
Orders shippedi-- e a number._| 46, 983 72, 316 74, 484 694, 956 847,900 | +22.0 ff} 1919 | 225 | 262 || 252 179 | 166 | 255 || +53.9| —2.9 
Stocks, end of month-___- num per. -|"" 187; S12") 174,200 1) 766,064: tesa. 2 eee eh eC Se see Hy, 1919 || 65] 80 || 198 | 190 | 235 , 218 —T7.2 :+172.5 
Orders received number..| 64, 444 70, 132 87,425 | 759, 479 772, 552 +1.7 if} 1919 || 147 | 200 |, 132 | 116 | 154 | 167 || +88 —19.8 
Unfilled orders, end of month: | | | | | | 
Ato eee FE es ATI Der ata 80.402: pee 1OS: 270.16: 205] ne ee Ne 91921 | 498 | 530 || 195 | 159 219 | 265 | +21.1 —49.9 
Bimallhvareeee nee ee mum ber e| 254625) 205,400 4) 786, 187 | 2-0. k os sea ons| tose coe 91921 551 | 569 || 160 | 185 | 197 | 229 ' +16.0 —59.8 
| | 
CHEMICALS AND OILS ; 
Imports: | | 
POtHSD erence co eee eck tame long tons__| 32,316 23, 204 || 25, 878 230,455 | 229, 059 
Diltrate OF BG0A...o-...0senncns long tons__ 59, 300 89, 858 159,275 | 889,010 | 984, 630 
Exports: | | 
Sulphuric acid -2=-.=-- 2S thous. of lbs_- 948 1,017 || 570 | 8, 234 | 11, 272 
Motal fertilizers ==. 3. 2e long tons_-} 91,371 65, 989 85, 200 | 1,096,451 | 1,070, 595 
Dyes and dyestuffs— | ; 
AS IAG ete = ee a 5 es Ibs_-| 340,294 201,175 | 165,353 | 4,252, 886 | 3,173, 604 
Wool tan oe eee ee Ibs__!1, 021, 596 2, 006,681 1, 432,721 |17, 924, 536 15, 713, 091 
Price index numbers: | 
Grode(draps.2 2 ee Indexmumber: || Gee toca cc sage Stl ee eemee EN Ce See S25 eee eee 205 | 190 || 212 | 222 231 , 222 || —3.9 416.8 
ssantial ols 25-5. co = index numiber2|22..--.2..).-s-ss—=- 144 | 141 |; 142 | 148 ; 163 ; 154 +0.7 +9.2 
Drugs and i 
pharmaceuticals index number_-_ 149 | 150 |; 156 | 157 | 155 154 5; —0.6i 42.7 
Ghemitals_—=___----- --index number-- 122 | 120 j| 110 ; 112 ; 112 ; 113 |, +0.9 —5.8 
Olsandistsee ee ee des NUM Don | eae caw Pee — 140 | 138 || 147 | 151 | 158 | 157 +0.6 +13.8 
Price, sulphuric acid 66° N.Y__index number_-_ | 75) | Ton kOa) Ole cOne rc 0.6; —6.7 
Acetate of lime: | \ | | f 
Production eee eae a thous. of lbs__| 10, 273 11,590 || 13, 420 164,378 | 128,942 | —21.6 1922 113 | 128 94 99: 98; 111 | +12.8 —13.6 
Shipments or use_---------_ thous. of lbs_-| 8, 960 10, 048 9, 022 161, 091 1922 89 | 66] 87} 85; 88; 73 4 412.1 411.4 
Stocks, end of month_-_--__- thous. of lbs__| 18, 499 15, 367 | } 1922 52 | 65 |; 42) 33; 38; 43 || +13.8 —343 
Exports fe Re ee eee thous. of ]bs_- 980 1, 995 1922 59 14 || 59 | 153! 43| 87 (+103.6 +512.0 
“5 ae Ee ae es Se dolls per ewt-_-| 3. 000 3.000 | 1922 177 | 177 || 183 | 183 | 183 | 133 |: 0.0. —25.0 
e te) | | | i | | | | 
PrOUU CORN seect oan aac scamneos gallons__! 523,818 ! 573, 333 I 705, 747 | 8, 593,727 | 6, 893, 291 || —19.8 1922 | 110 | 124 |) 95| 99, 92 101 +9.5 | —18.8 
Shipments or use________ £2y-gallons= 2}, (593,088 |) S86:331 |} 1642812) 8 000617 |e eee ees ee 1922 119 | 101 |; 98 | 99! 93} 92 -1.1 —-8.8 
Stocks, end of month___- ----gallons-__|1, 315, 166 1,305,058 2, 632, 633 __-.-.----- [seer ance tee ee 1922 94 96 56, 50. 48 47 —0.8 | —50.4 
EIS POLES Beene ee en nk CaS gallons__| 35,310 56, 760 | 73,768 | 1,206,996 | 640,637 || —46.9 } 1922 76 #70} 48 40 | 33! 54  +60.7| —23.1 
Le soo one eee eee dolls per gall__ - 68 - 68 |} espa Pree (ee ee eee |e ee I) 1922 54 64 ]) 421 41! 41: 41 | 0,0 | —22.7 
Wood of chemical plants: | | 
Consumption (carbonized) __.__-__- cords__| 55,380 | 62,614 78, 892 969,443 | 738,544 || —23.8 1922 105 | 123 || 90; 8, 86} 97, +13.1 | —20.6 
Stocks, end of month____._....__- cords__| 527,802 433, 240 T8651. 74: || ae eae [wile aie |peseeess 1922 89 83 | 66; 57) 5; 46 | —17.9! —44.9 
| | : ‘I 
Explosives \ H| \" 
Total explosives: | | ! i i | 
Proguetione © 2-5 2 essa. thous. of lIbs__| 31,208 | 33,479 32, 235 441, 143 404,881 || —8.2 1922 |, 101 | 105 || 133 | 110 / 101 109 PS se8) +3.9 
Bhipmontcs sees. 2 --thous. of lbs__| 31, 411 35, 296 34, 026 438, 502 412, 076 —6.0 1922 | 99 109 || 126 | 108 | 101 | 114 || +12.4 +3.7 
Sales seek thous. of Ibs__ 30,569 | 34, 541 33, 467 422, 084 392, 707 —7.0 1922 | 101 | 116 |; 126 | 112 | 106 , 119 |; +13.0 +3.2 
SUP EL a oh ee ee thous. of lbs__ 18, 181 16, 480 172088 || ee eee ee ae ! aaa 1922 |! 118 : 105 |} 112 | 112 jel LT OL 0x4: —3.6 
Nayal Stores | I |! 
| i | j ' | 
Ebi oaigees (3 principal ports): “5 ; | ‘ ! 
Ret rocelpise sen ee ee Ae arrels__| 26, 189 8,391 || 10,788 | 318,852 | 308,715 | —3.2 }} 1919 |! 184. 71 || 168 | 164/172 55 |i —68.0) — 
Stocks, end of month.-------____- barrels. 61,379 | 49,556 | 41,545 |... eetinlict 6 [Beton 919 | 162 134 || 134| 166 | 198 189 19.3 | 419.3 
see (3 principal ports): a | | | \ f | ° 
Oh TOGRID GS ashen es arrels_ 119, 216 51, 279 ! 61,971 | 1,170,895 | 1, 108, 305 —5.3 1919 |; 213 ' 111 || 166 | 188 | 213, 92 |; —57, — 
Stocks, end of month_.-_-.-----.- barrels__| 256,482 | 222) 857 | 606: cae eal et ee ee 1919 | 173 153 | 114 | 114) 128 11 | =a Bors 
Fats and Oils | | | 
\ | 
= vegetable oils: ; ; i | 
EDOLS A adnate cece ae thous. of lbs__| 9, 853 9, 454 4,735 56, 931 | 49,408 | —13.2 1913 || 25 16 || 9) 34 34 33 | —4.0 , +99.7 
TN pONes eee eee thous. of lbs__| 53,486 | 59, 445 79,742! 627, | 81169 i i on 
Oleomargarie: : 7, 535 11,693 | +29.3 1913 i 211 373 || 191 | 260 | 250 278 +11.1 25. 5 
igecahi ests ie ee thous. of lbs__| 20, 135 19,177 24,699 | 227, 581 231,524 | +1.7 i} 1913 || 183 | 204 || 166 | 141 | 166 | 158 || —4. = 
Consumption......--.---.-. thous. of Ibs.-| 19,997 | 19,109 23,841 | 296,461 | 29,872 | +1°5 || 1913 | 175 | 201 || 162 | 144| 169/161) +40 psies 


9 Eight months’ average, May to December, inclusive. 
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| 
| . Per cent 
ACTUAL DATA RELATIVE NUMBERS | increase (+) 
| or decrease (—) 
In many cases February figures are now 3 | BASE | a wm Serpe PB }- | Sug 
available and may be found in the 1924 1925 YEAR’S TOTAL YEAR | 1923 1924 | 1925 | | Janu- 
special table on page 25 Penios a = \_ | Janu- | ary, 
| ary | 1925, 
—— ae January, | | from | irom 
ecemi= a= | e- anu- 
ber ary 1923 1924 Dec.|Jan. || Oct.| Nov.) Dec.| Jan. cember| ary, 
| | 924 
| ae ee _| 
CHEMICALS AND OILS—Continued ‘ 
Cottonseed 
| | } | | | 
Cottonseed stocks, end of month_______- tons-__-|1, 223,863 | 898, 671 hype Set 3 eke Eg ee es 1919 145 | 113 |} 169 | 231 | 239 | 175 || —26.6 | +55.4 
Cottonseed oil: 
Stocks, end of month_______thous. of lbs_- 105, 520 120, 997 TSB; CSOs coke Se jeegeere esas | 1919 |, 147 | 141 86 | 111 | 110 | 109 |) +14.7 | —11.0 
Production meres sseee eee e: thous. of lbs_-_| 209, 471 210, 409 120, 519 973,755 | 1,062, 841 1919 |) 115 | 110 || 190 | 209 | 190 | 191 +0.4 | +74.6 
Price, New ¥ork.2---_ 3.2. -: dolls. per Ib_- 114 112 PPR UYE rep mem amentes a 6 Sasa oe ae le 1913 151 | 152 ||] 155 | 151 | 158 | 154 |} —1.8 +1.8 
tes Flaxseed - 
ceipts: | 
Minneapolis z=s--enes 4-0 thous. of bushs_- 1, 366 1, 253 403 10, 348 | 12, 091 1913 || 87) 43 || 388 | 271 | 145 | 133 —8.3 |+210.9 
aul JO ee ee thous. of bushs-- 652 228 159 7, 273 15, 437 1913 | 69 | 15 || 636 | 572) 63] 22 || —65.0 | +43.4 
ipments: 
Minneapolis’. =. -2..--.-. thous. of bushs-_- 361 173 | 137 1, 630 3, 821 | 1913 | 100 | 88 || 880 | 297 | 231 | 111 || —52.1 | +26.3 
Dindthe seen ee a thous. of bushs_- 1, 204 324 | 199 5, 100 14, 437 1913 82 18 |} 430 | 576 | 110 | 29 || —73.1 | +62.8 
Stocks, end of month: 
Minneapolis. _...-..----- thous. of bushs_- 453 434 | rh leaves eae fear 1913 205 | 176 91 | 127 | 194 | 186 —4.2/) +59 
Dulithwstos. 2st ae thous. of bushs-- 1, 092 888 rs} sl ee ae ee ee eee | eee | 1918 || 17 13 || 82) 65] 40; 32 || —18.7 |+147.4 
Linseed oil: Shipments from i 
Minneapolis ee ene an thous. of lbs_- 16, 825 14, 720 | 13, 754 129, 153 131, 499 1913 || 101} 90 || 122] 118) 111 | 97 |) —125 +7.0 
Linseed-oil cake: Shipments from 
DiInnespolisseccatsese en aoe thous. of lbs-- 31, 274 31, 226 24, 652 204, 712 208, 435 1913 81] 82 97 | 98 | 104 | 104 —0.2 | +26.7 
FOODSTUFES 
Wheat | : 
} | 
Exports, including flour__---- thous. of bushs_-| 24, 326 12, 928 | 12, 201 171, 919 238, 608 | +38.8 [| 1913 || 109 | 102 || 450 | 295 | 204 | 109 || —46.9| +6.0 
Visible supply: | 
Wanited States See secs thous. of bushs_- 96, 114 81,796 | Goyal ecsceese=a |----------- ---- 1913 141 126 161 | 176 161 137 || —14.9| +8.9 
@anads ee ese oe 2S thous. of bushs_-| 79, 221 79, 341 £22; 002 Ne oe ae ae Snes | eee 1913 383 | 376 H 159 | 235 | 243 | 243 +0.2 | —35.4 
Receipts, principal markets__thous. of bushs-_- 36, 293 24, 734 | 15, 875 388,360 490, 530 1919 90 | 50 || 279 | 192] 115} 79 || —81.8 | +55.8 
Shipments, prin. markets__--thous. of bushs-_- 32, 656 19, 864 11, 200 216, 461 358, 696 | 1919 83) 56 || 362 | 252 | 164 | 100 || —39.2 | +77.4 
Prices: | | | 
No. 1, northern, Chicago-dolls. per bush-- 1, 687 1, 909 | NERS ae ee ee es eee oe 1913 || 122 | 124 || 163 | 168 185 209 || +13.2 | +68.5 
No. 2, red winter, Chicago-dolls. per bush-- ih 769 2, 006 | 1, 106, || -=s=-2==5- | ee) Ae 1913 110 | 112 |! 155 | 160 | 179 | 203 |) +13.4 | +81.4 
Wheat Flour | | 
(Bureau of the Census) | | 
Wheat, ground__.--..-------- thous. of bushs--| 40, 428 44, 690 | .6| +6.8 
Production, wheat flour __.-.-- thous. of bbls-- 8, 855 9, 782 | .5| +9.1 
Production, grain offal____..---- thous. of lbs--| 695,925 | 756,945 | sel 2 SB 
Per cent of capacity operated-_------- per cent-- 52 5 | +11.5 
| 
(Russell’s Commercial News) | 
i = . of bbls__ 1, 00 11, 705 11, 000 125, 761 132, 563 | 1914 || 111 | 113 |) 138 | 120 | 113 | 121 || +63] +6.4 
i es eee ieee . bbls oe oe 10, 017 9, 299 110, 681 116, 623 | 1919 120 | 114 || 136 | 141 | 129 | 123 = rel +7.7 
Consumption 3252. Ses. 2_-. thous. 0 Geel ahve F , , , 2 vas aathee io 
Stocks, all positions__._-_------ thous. of bbls_- 6, 700 7, 400 | CSO eee Soar eee ree | eT 1919 16: |ecGalie OG) Sa) (7 ears, ; +3. 
Yiolesals Bes Dent Labor): | 
our, standar atents * 
Mee pollgeee ee ea ‘dolls. per bbl-_- 8. 895 9. 694 | 62195) |e ae eeee ka eee 1913 | 133 | 135 || 175 | 178 | 194 | 212 | +9.0 |) +56.5 
On ar ete alte per bbl_- 7. 788 8.805 | Baa 508|E eae nee ale en een ene | 1913 || 133 | 137 |] 173 | 179 | 202 | 229 || +13.1 | +67.7 
| | 
Corn | | | 
{} af 
Exports, including meal-_--_-_-- thous. of bushs_- 571 896 Be 18 1 44, 689 20, 166 nt be a Ms 4 it | get Hae ca : if 
Reoe' bts, principal woarkets.-thous. of bushs--| 28,053 | 37,038 | 30,600 |” 971,705 | "“278, 448° “tote | 4) aot | a0 | x02 | 100 | 247 | ar 8 FbL 0 
i : j a ‘ = 70, ; 1919 ; 209 | 222 || 134 | 81 | 106 | 162 |) +52.6 | —27.3 
Shipments, prin. markets_.--thous. of bushs-- 9, 365 14,290 || 19, 648 170, 531 168, 394 | | -2 
Griidines Geach eicoe) Lpous: of bushs_- 5, 520 6 751 | 6, 758 66, 160 | 75, 345 1913 135 | 161 | 165 | 130 | 132 161 22.3 | 0.1 
ices, tract grades, No. 2, = | I} | a 
cana dae Wes sae dolls. per bush-_- 1. 233 1.271 || AR) || on eeieecer |-----------|--=- 1913 || 117 | 121 || 177 | 181 | 197 } 203 | =CSr Taleo 
Other Grains | ' | | | | 
Oats: | |) | | | 
Receipts, principal mar- Ne | Hl | | 
(es ee ee pnousos Duss ay 1a 1581) p28, 207 |) “10,208 |) > 220Gee | ae tate Lee | 10nlk eeicgeealeaiaee eee yi 
oe ee ara) Wir cant sien | 1 ali.so7 hi assasb ne 1913 || 37: 21|| 91| 45| 30/ 33] 16.0] +540 
Exports, including nese bous of bushs--} 1,171 984 | 639 , 597 - | | | | 
Prices, contract grades. | 4 | | Lo 
‘Chicago ee i SEO per bush_-| . 598 - 596 || BCE See eee [----eceeeee jeee 1913 || 120 | 126 139 | 140 | 159 | 159 1 0.3 | +25.7 
Barley: 4 | | | | 
Receipts, principal mar- | : | 46, 851 62, 483 | 1913 64. 32]| 136} 80] 60| 55 || —8.6|+60. 49 
Rotgee ss Sot eae thous. of bushs-_-!| 5,405 4,940 | 2,916 6,8 , 483 | 9 Gare 
Exports thous. of bushs../ 1, 744 1, 522 299 AUSSI ayer 22 1913 | 26 20 || 364 | 185 | 119 | 104 || —12.7 +409 0 
Price, fair to good, malt- | 2 | 
ing, Chicago capes seeee dolls. per bush--| - 935 - 973 || SAS | Sad eel oe | 1913 | 110 113] 145 | 188 150 | 156 +41 | +38. 0 
Rye: anor | | | 1 | | | 
Receipts, principal mar- i 44,199 | 64, 967 19138 157 140 | 1,368! 690 294 | 165 || —43.9 | +18.1 
ei inding toe thoae tere eae 7208 || oot, 81908 | 367980 1913 | 774 | 530 7,050) 854 | 552 | 79 ) +41.1 | +471 
a ne dolls. # "585 | 7 sea | 200 206 9 || +12.¢ ; 
Price, No. 2, Chicago...--dolls. per bush..| 1. 404 1. 585 || oH PDS) Nr eee Pacers eee 1913 | 110 114 | 0 6 | 221 | 249 | +12.9 H+ 18.6 
Total Grains } | | | 
i i 8 | 277, 014 321, 805 1913 86 82 || 353 | 200 | 1388 | 84 || —38.3 +2.8 
Total grain exports,incl. flour-thous. of bushs-.. 28,668 17,538 || 17, 066 | , 21, | let bata t caret 
Gad loadings cf erain and grain products.cars..! 236,629. 197,182 || 172,473 | 2,276,853 | 2,875, 614 | 1919 || 134. 102 | 163 | 187 | 140! 116 |! —16.7 | +14.3 


40 


TREND OF BUSINESS MOVEMENTS— Continued 


; Per ae ) 
RELATIVE NUMBERS nerease 
ACTUAL DATA car inarecanit et 
j BASE 
eae eng, dead igs eae "the | 19% 1925 YEAR’S TOTAL WeABa ane 1924 1925 : Janu- 
: anu- | ary, 
special table on page 25 i ] PERIOD | j ary 1925, 
Tes aaa | from | from 
Decen: Janu- || 1923 1924 Dec.| Jan. || Oct.|Nov.|Dec.|Jan. eee aoe 
cr be ae | 1924 
23) iH 
| | 
FOODSTUFFS—Continued i 
Argentine Grains H | 
li 
| 
hs__ 3, 700 7,400 || 6; 200" | Sosa ee eens 1913 157 | 243 || 186 | 186 | 143 | 286 || +85.1] +8.9 
nek a aa 8, 00 3: 200 1fE 91000) [ea ace eee oe 1913 | 57 | 29 || 355 | 309 | 229) 92 || —85.9 | +12.8 
thous. of bushs--' 2, 200 2, 800 |} 3; 600) |2 Se 2 eee 1913 30 | 495 || 302 | 247 | 302 | 385 || +27.3 | —22.2 
Southern paddy, receipts at mills_-___.- bbls_.. 972,900 | 448, 306 |/1,075, 680 | 7, 915, 742 | 8, 489, 104 1919 | 158 | 176 || 358 | 313 | 160 | 74 || —53.9 | —58.3 
pments: i 

Total from mills_--___- kets (100 lbs.)__| 933,878 | 981,194 /|1, 104,876 | 8, 246,373 | 8, 296, 515 1919 134 | 181 || 213 | 213 | 153 | 160 +5.1 | —11.2 

New Orleans.__..__---- Poke £00 one 151,143 | 219,817 || 228,712 | 2, 681,663 | 1, 879, 369 1919 | 80/ 90 || 118| 133] 50] 86 || +454) —3.9 
Stocks, end of month: 

Mills and dealers... --- pockets (100 Ibs.) __!2, 346, 514 /1, 867, 227 ||2, 018, 819 |----.------|----------- 1919 | 248 | 249 |} 193 | 279 | 289 | 230 || —20.4| —7.5 
TDOAPOLES eases seer -pockets (100 lbs.)__| 27, 41, 497 44, 876 481, 258 380, 736 1919 21 | 33 9{ 11}; 20/] 380) +51.2| —7.5 
Exports_-_ -pockets (100 lbs.) _- 27, 532 10, 898 ' 303, 950 | 3, 403,627 | 1, 104, 774 1919 108 | 97 29 7 9 3 || —60.4 | —96.4 

Other Crops 
Are t holdin | 
old-storage holdings | } 
(end of month) ._-_._._.- thous. of bbls_-_ 5, 239 6, 696 | (i eee 1919 497 | 404 |; 287 | 388 | 345 | 270 || +27.8 | —14.6 

Car-lot shipments___..._-..._--- carloads_-_ 6, 068 4,980 | 7, 961 123, 216 108, 108 1919 |, 114 | 117 | 529 | 280) 89) 73 || —17.9 | —37.4 
Car-lot shipments: | i 

Pntsioss Gee aa scaasnuanecace 12; 757 21, 159 | 18, 983 227, 467 242, 137 1919 76 | 127 || 217 | 1385 | 85 | 141 || +65.9 | +11.5 

Onions 2.2... 1, 869 2,713 | 2, 411 25, 582 30, 020 1919 97 | 139 || 261 | 165 | 107 | 156 |} +45.2 | +12.5 

Citrus fruits -- 11, 187 12, 036 | 9, 735 99, 128 102, 738 1919 | 198 | 180 |; 78 | 207 | 207 | 223 +7.6 | +23.6 
LAV TOCOLD Uses sees ee eeen seen es. ooo 74,303 | 101,595 || 100,367 917, 913 960, 073 1919 63 | 83 | 79 | 67} 62; 84)| +36.7) +1.2 

Cattle and Calves 
| ‘ i 
Cattle movement, primary markets: | 

ie Se eee tomes) 3g) ham) tame) ear) eel tard age |] slaw ae ag a | agg | oe 

ipments, total... 20. .2.522.22 thousands_ 1 08 | * —13. Rot 

Btomette stocker and feeder_thousands__ 309 207 | 243 4, 554 3, 966 1919 80} 55 || 171 | 125 | 70) 47 || —33.0 | —14.8 
x pore slatightens. o2ose.. no. thousands_- 1, 265 1, 150 | 1,155 18, 035 13, 849 1919 89 | 101 || 126 | 111 | 111 | 101 || —9.1] -—0.4 

eef products: 

Inspected slaughter product-_thous. of lbs__| 441,160 | 480,692 || 451,782 | 5,128, 886 | 5, 252, 000 1913 123 | 137 || 167 | 140 | 134 | 146 +9.0| +6.4 

Apparent consumption-__--- thous. of lbs.-| 389,309 | 473,652 | 445,453 | 4,986,513 | 5, 064, 939 1919 |, 91 | 106 || 122 | 99] 92 | 112 |} +21.7 +6.3 
oe be Aen EET Rs oe ee Bad thous. of lbs__| 9,329 9, 412 | 9, 899 163, 159, 435 1913 |; 70] 73 || 123/106; 68} 69// +09) —41 

old-storage holdings | | 
a (end of gaonth) IPE pny Set thous. of lbs__| 142,862 | 140, 666 | 1919 45 | 43 || 28) 42/ 60/ 59 || —1.5 | 437.0 
rices icago: ! i 

Cattle, corn-fed_..__.._. dolls. per 1001bs._| 9.350 | 9.313 1913 | 115 | 111 || 112 | 108 | 112 | 110) —04| —1.6 

Beef, fresh native steers -.-.- dolls. per Ib__ . 183 . 183 1913 || 132 | 131 || 183 | 141 | 141 | 141 0.0) +7.6 

Beef, steer rounds, No. 2..--dolls. per ]b_-! . 125 . 133 1913 103 | 106 || 104 | 98] 96 | 102 +46. 4 —43 

Hogs and Pork | | | | 
Hog movement, primary markets: | ' 

Ae ge ae ipo) Rt) SU] aR) sie] Shae] tog pay | ue lat | us| me) amass te] mg 

pmen OUAL< 22). eee thousands_- 2, 271 A 1 19, 1 | Zz -—1.0 

Shipments, stocker and feeder thousands... 38 38 || "50 "751 "498 1919 || 61| 67 || 75| 53] 51] 51 0.0 | —24.0 
Pp abies invseyenede poet shabsneee thousands_- 4, 335 3, 910 | 4,016 36, 176 35, 188 1919 155 | 158 || 100 | 124 | 171 | 154 —9.8 —2.6 

ork products, total: 

Inspected slaughter product-_thous. of ]bs__| 912,990 | 950,738 || 976,966 | 9,182,134 | 8, 650, 344 1913 || 205 | 205 || 118 | 152 | 191 | 199 +41) —2.7 

Apparent consumption _---- thous. of lbs__| 548,753 | 612,981 || 650,363 | 7,016, 554 | 6, 969, 804 1919 166 | 169 |; 165 | 144 | 143 | 159 |} +11.7] —5.7 

a aa eset nes thous. of lbs__| 120, 607 144, 221 224, 660 | 1, 987,437 | 1, 695, 463 1913 |; 230 | 274 || 162 | 112 | 147 | 176 || +19.6 | —35.8 

old-storage holdings | 
(end of month) ____-..-__-- thous. of Ibs..| 703,224 | 892,730 || 855,020 }..-....-___|_.._.__.--- 1919 82) 93 | 48} 50] 76| 97 || +26.9| +44 
Lard (included in pork products): | 
Production=2seesec cee 2s ous. of Ibs._| 192,596 | 194,213 || 227,689 | 1,916, 233 | 1, 930,190 1919 || 218 | 259 || 121 | 148 | 219 | 221 —0.8 | —14.7 
oe gd Sane ap eee thous. of lbs_.} 76, 78, 132, 758 | 1,035, 380 944, 013 1919 |; 155 | 209 || 96] 77] 121 | 124]; +21] —40.9 
Storage holdings | 
a obmonth) 92522 5 thous. of Ibs._| 60,243 | 112,607 || 54,130 |.--..-.___- |----------- 1919 54) 59 || 34] 38] 65 | 122 || +86.9 |+108.0 

Hogs, heavy, Chicago_-_dolls. per 100 Ibs_- 9. 960 10. 800 | Tjek | Sones nenees saan ee sa sesHl 1913 84 | 86 || 129 | 115 | 119 | 129 || 48.4 | +49.4 

Hams, smoked, Chicago--_-- dolls. per lb_- . 207 .219 | s108 tosecasen es ee: Sane 1913 || 123 | 116 |; 130 | 123 | 125 | 132 +5.8 | +13.5 

Lard, prime contract, N. Y-dolls. per ]b__ . 169 . 166 Ci 2h | ee aes oe | Mea eS 1913 120 | 116 || 150 | 139 | 154 | 151 —1.8 | +29.7 

Sheep and Lambs 
Sheep movement, primary markets: 

a a aad res -------------- teste ae aoe Het pals ne aan aca ae 75 || 145 71 | 65 |; —8.6| —13.6 

pmen Otel ee ee ousands__ 1 191 5 64 || 187} 95 - - 

Shipments, stocker and feeder .thousands_. 206 138 | 149 4) 478 4; 680 1919 || 27} 26 || 249 | 117 36 34 38. } aE 4 

decal slanehter Lge: taal See Be thousands__ 854 | 786 | 920 10, 298 10, 155 1919 79 | 87 97| 51) 81| 76 —80] —146 

Inspected slaughter product -thous. of Ibs__ 803 39, 655 42, 502 444, 259 450, 479 1913 84 | 93 || 95] 78) 72) 87 || +20.9| -6.7 

“el abytack Eade Gai ee oflbs_-| 33,173 39, 979 36, 271 450, 817 , 167 1919 96 | 109 || 109 | 91] 85} 102 |} +20.5 | +10.2 
ae month) -se .5-5onoo thous. of Ibs_- 2, 988 2, 337 Be el Peeples (it 1919 30° 28 || 30] 41] 36| 28 || ~21.8 +1.3 

Sheep, ewes, Chicago _--_dolls. per 100 lbs_- 7. 575 8.688 | R188 4 Soo ae sens eee eens 1913 || 137 | 153 | 124 | 185 | 162 | 185 1 

Sheep, lambs, Chicago-__dolls. per 100 Ibs__| 15.975 17. 625 RR yf Lacan a 1913 160 | 171 || 172 | 171 | 205 | 226 ge ea 

Poultry 
Receipts a sabe re ogres thous. of Ibs__| 77,309 | 30,460 |} 37,915 | 341,327| 357, 864 1919 || 382 | 191 } 138 | 313 | 390 | 154 || —60.6 | —19.7 
(end of month) .---.......--.- thous. of Ibs..' 133, 589 | 138,253 !| 99, 486 |__-.......-|_...-.-...H________ 1919 |i 145 | 154 86 | 136 | 206 | 213 || +3.5 | +39.0 


41 


TREND OF BUSINESS MOVEMENTS— Continued 


| “ — 
| | Per cent 
ACTUAL DATA RELATIVE NUMBERS increase (+) 
Ne ~ or decrease (—) 
In many cases February figures are now — BASE 
available and may be found in the 1974 1925 YEAR’S TOTAL crease YEAR || 1923 1924 1925 Janu- 
special table on page 25 (-) OR Janu- | ary, 
es 1924 | PERIOD ary | 1938, 
| from | from | from 
Decem- | Janu- 19% 1923 | De- | Janu- 
ber ary | 1923 1924 Dec.| Jan.|| Oct. |Nov.| Dec.| Jan. cember ; 
1924 
| | = 
FOODSTUFFS—Continued ‘ | 
Fish | 
Total catch, prin- fishing ports__thous. of Ibs__ 12, 353 11, 028 10, 259 192, 274 204, 056 +6.1 1919 70} 59 || 116} 81) 71) 64 || —10.7 7.5 
Cold-storage | oldings, 19th of mo-thous. of bs._ 68,760 | 55,009 || 52,627 |... CA Hiaeaitia | abr 1919 || 104 | 86 || 108 | 114 | 111 | 89 || —20.0 th} 
Canned on, shipments._.__....__-- cases._| 614,164 | 394, 433 FAL es (OE S| ae ee | eee | a 5 | NE) LR —35.8 | +31.5 
|| 
mete Dairy Products | 
utter: . 
Receipts, 5 markets___._.___ thous. of lbs.-| 39, 118 46, 569 42, 615 658, 331 689, 754 1919 91} 93 | 110} 80) 85} 102 |} +190} +93 
Cold-storage holdings, cream- 
ery (end of month)__._____ thous. of lbs__| 65, 657 45, 812 es i | ee eae (laine as f} 1916-20]; 54 | 27 || 239 178] 116} 81 || —30.2 |—200.5 
on Wholesale price, 5 markets___dolls. per ]b_-_ . 440 414 ri lt)) 2eee eee tee eee eee | 1919 89 | 88 65} 70) 74] 70 —5.9 | —20.2 
eese: | 
Receipts, 5 markets__...__-- thous. of lbs__ 14, 745 15, 378 14, 399 220, 156 212, 033 1919 88 | 88 || 109} 92] 91] 94 |] 443] +68 
Cold-stora, ehepa ae a Amer- 
ican (end of month)-_--_-_- thous. oflbs__| 49, 182 41, 557 SOOO aece cate aol ace ane ed 1916-20 || 132 | 108 || 181 | 157 | 181} 111 ||) —15.5| 42.6 
Wholesale price, 5 markets.__dolls. per lb_-_ . 221 . 228 AV 150 Ee Sg eee nee aa i) 1919 74 | 73 64 6 71 | 74 +3.2) +1.3 
Receipts, 5 markets_._...-_- thous. of Ibs_- . 508 . 634 718 16, 715 14, 921 ; 1919 || 49 60 62; 39] 43 53 || +24.8 | —11.7 
Cold-storage holdings (case) thous. of lbs_- 1, 059 82 DOO lanaee ete n|scncee eens 4; 1916-20); 55} 14 || 158 | 89] 31 2 || —92.3 | —83.6 
Milk 
Total manufacturer’s stocks: | | 
Condensed— H | 
Wasegoods_. 6... --. 2... thous. of Ibs__| 11, 830 10, 366 D5 SOS iieonpasceens|toanue amet 1920 80} 28 || 50| 33] 22) 19 || —12.4) —32.5 
Bulk GOOdS scan ec. seeees thous. of Ibs__ 9, 161 6, 898 205250) | ee ose aes TS Se Ee 1920 122 | 112 85 | 77 | 61] 38 || —24.7 | —65.9 
Evaporated, case goods-_-_--- thous. of lbs__| 102, 337 GORLOON Lbatb14e 2 eos. sono eecsces 1920 || 100 | 102 || 108} 97] 67] 45 |} —32.4 | —55.5 
ee Sree unsold stocks: | 
ondensed— 
Case goods24-.ss<-<-c-- thous. of lbs_- 2, 149 2,104 il BAT S85 | eee es ob ee eee | 1920 42| 44 63 | 50 8 8 || +2.1 | —80.7 
Bulk goods . of Ibs__ 4, 168 2 OLD N13, Deeg on weet ee Cen oeeee ans | 1920 113 | 129 45 | 61) 40] 28 || —29.3 | —78.2 
E Evaporated, case goods- . Oflbs_.| 40, 032 28, 855 116, PE ene oe, A: 1920 139 | 152 || 153 | 148 | 53] 38 \| —27. 9 | —75.2 
rts: 
pe eriensed of Ibs_- 38, 096 4,701 8, 077 57, 377 63, 970 1922 109 | 171 || 182 | 91] 65} 99 || +51.8 | —4L8 
Evaporated-.- ‘ of Ibsee 7, 766 5, 952 25, 546 136, 885 142, 042 1922 226 | 235 || 150; 99] 71] 55 || —23.4 | —76.7 
Fr dalek westenees - of lbs. 487 335 || 215 2, 436 5, 529 1922 39 | 42 || 587 | 244|) 94] 65 || —31.2 | +55.8 
uid milk: | 
Receipts— | 
oa includ. cream) thous. of qts_- 14, 701 14, 528 | 14, 684 184, 689 191, 163 1919 113 112 119 | 114 | 113 | 111 —1.2 —11 
Greater New York----- thous. of cans__ 2, 434 2, 413 |: 2, 362 29, 533 29, 897 | 1913 156 | 158 || 170 | 161 | 163 | 162 —0.9| +2.2 
Production, Minneapolis....thous. of lbs._| 20, 182 |___.__---- || @20, 491 216, 432 257, 549 1919 287 | SOB NL ZB7 Ni246 i282 ee eee ees 
Consumption and distribution by milk plants H 
(Dairymen’s League, N. Y.): 
Total milk consumed orsold_thous. oflbs__| 146,649 | 153, 465 188, 645 | 2, 828, 599 | 2, 570, 294 1922 60 | 62 || 57) 45| 48] 51 | +4.6 | —18.6 
Mlnidimilk sold-22-2-- 2-5 se thous. of lbs_-| 98,052 | 101, 580 95, 890 | 1, 157, 692 | 1, 209, 720 | 1922 87 | 85 91) 85! 87] 90 | +3.6| +5.9 
Milk consumed for manufacture of— | | 
Soft cheese, ice cream and | | 
condensed milk.......thous. oflbs__| 27,711 28, 469 44, 516 599, 447 540, 151 | 1922 62 | 60 45| 30] 37) 38|) +2.7 | —36.0 
Milk chocolate and milk 
pow dere. -.222.- sce thous. of Ibs_- 14, 703 15, 865 28, 158 744, 839 489, 033 | 1922 42) 48 46) 21) 25| 27 +7.9 | —43.7 
Puriter.. AU cea. .--thous. of lbs_- 5, 667 6, 899 16, 543 236, 730 262, 578 1922 30) 48 23; 16} 17] 20) +21.7 | —58.3 
American cheese-------- thous. of Ibs_- 515 652 3, 537 89, 890 68, 812 i} 1922 18) 16 11 4 2 3 || +26.6 | —81.6 
il! 
Sugar | 
Raw: 
IM ports. 23. 23 owe eon dene long tons.-| 134,073 | 274,510 230, 919 330, 2983) 3, 675, 189 1913 63 | 131 || 188 | 88 | 76 | 156 ||+104.7 | +189 
Meltings,S ports. .28.- 2so.-e. long tons_-| 156,512 | 296, 101 228, 670 | 4, 177, 984 | 4, 586, 630 1919 61] 70/|| 100} 89; 48] 91 || +89.2 | +29.5 
Stocks at refineries | 
(endiot month): = 222.5425. long tons_.| 36, 922 94,110 19; 208 | eeeee eens aaneeeaen se 1919 61} 83 || 87) 37} 39] 90 ||4+154.9 | +188 
Relned jexportse. 2-22 <2 enna anne. long tons. 863 7, 056 3, 499 198, 243 196, 574 1909-13 |} 63 | 118 182 | 62] 29 | 239 ||+717.6 |+101.7 
Cane, domestic: | 
Receipts at New Orleans-_--..-- long tons._| 37, 812 2,996 || 22, 262 169, 218 79, 206 || 1913 |! 408 | 138 || 1)| 78| 234] 19 || —921]| —86.5 
ices | 
Oo 
Nees aby sae ieee per lb-_- . 053 1913 209 | 192 || 172 | 166 | 151 | 131 || —13.2 | —39.5 
Wholesale refined, dolls. per Ib-- . 072 1913 || 207 | 196 || 171 | 170 | 169 | 142 || —15.3 | —27.4 
Retail, average 51 "cities___-index mum berss| 2.526252 1913 189 | 185 || 160 | 160 | 160 | 147 || —81 +25.9 
Cuban movement: 
oS a 2,726 | 637, 599 4, 025, 828 |; 1919 8 | 166 26} 13! 28 193 ||-+587.6 | +16.3 
eae pune Dare een aes re 111 | 375,213 || 341,821 | 3,409, 188 | 3,954, 529 1919 1] 105 |] 60| 46 | 20] 115 |+485.3/ +09.8 
Stocks, end of month long tons.-| 40,569 | 293, 891 240, 622i) 2 2 eee en ci a eeeae ene 1919 3| 37 23 6 6| 46 |+624.4 | +221 
Coffee : 
| 
ee SR eT ee ae thous. of Ibs._| 114,113 | 109,048 || 137,397 | 1,407, 855 | 1, 416, 569 1913 || 189 | 182 || 176 | 153 | 150 | 144 | —4.4| —20.6 
Visible ‘supply: | | | 
abit seca ae . of bags_- 5, 388 5, 290 A LOB coon caenna|eoesasaonca 1913 36 | 36 48 | 48! 46) 45 —1,.8 | +26.0 
ea “otbags.| 611 "713 iy (Ok aaah: 3 Fee eae 1913} 39| 37 || 42) 44) 33) 39 | +167] +64 
Receipts, total, Brazil . of bags_- 980 874 1, 235 10, 997 14, 228 1913 127 129 | || 161 | 181 | 103 | 92 | —10.8 | —29.2 
Clearances: 
]d__..thous. of bags_- 923 1, 042 | 1, 134 14, 094 13, 887 1913 130 115 | 175 | 122 | 93 105 +12.9 —8.1 
Total Bradt ie U. 8.....thous. of pag. 530 623 | ” 505 7, 503 6, 989 1913 || 192 | 128 | 210 170 | 135 189 | +17.5 | +23.4 
Tea 
Tmports ioe ses Se eae 2 thous. of lbs._| 8, 688 7, 661 7,831 | 107,127 92, 406 1913 || 167 | 95 |} 143 | 180 | 105 | 93 || -11.8] —22 


@ December, 1923. 
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TREND OF BUSINESS MOVEMENTS— Continued 


In many cases February figures are now 
available and may be found in the 
special table on page 25 


TOBACCO 


Consumption (tax-paid withdrawals): 
Large cigars 
Small cigarettes 
Manufactured tobacco 


ATIC OT, Seon ree aaa oan thous. of Ibs_- 
Exports: 

Unmanufactured leaf_---.-- thous. of Ibs__ 

Wiparettes. 255-2 se ese millions__ 


Sales of loose-leaf warehouses-___-thous. of lbs_- 
Price, wholesale, Burley good leaf, 


dark red, Louisville___.... dolls. per 100 lbs__ 


TRANSPORTATION 
River and Canal Cargo Traffic 


Panama Canal: 
Total cargo traffic____- thous. of long tons_- 
In American vessels__thous. of long tons_- 
In British vessels -_--- thous. of long tons__ 
Sault Ste. Marie Canal__thous. of short tons__ 
New York State canals__thous. of short tons_- 
Suez anal 2-- S thous. of metric tons_- 
Ohio River, Pittsburgh, Pa., to 
Wihteeling..WW,a.s2c2so sce cee short tons__ 


Ocean Transportation 


Entrances, vessels in foreign trade: 
tal thous. of net tons__ 
_---thous. of net tons_- 
WOPBGihe son ae aaa thous. of net tons__ 
Clearances, vessels in foreign trade: 
Total thous. of net tons__) 
American._..--- thous. of net tons__! 
ia 2 | a i thous. of net tons__ 
Freight rates, Atlantic ports to: 
United Kingdom_weighted index number-- 
All Europe-_-_--- weighted index number-- 


Freight Cars 


Surplus (daily av. last week of month): 
B number_- 


2 enumper.— 
Tot number__ 
ieeees (daily av. last week of month): 
Box nuimber_- 
.~ number-_- 
Total oe. Ta ee ee number-_- 
Cars in bad order: 
Totalend ofmonth—---s---! =. 2 cars__ 
Ratio to total in use__.----_-_-_- per cent_- 
Car loadings (monthly totals): | 
ORR ee A os a thous. of cars__) 
Grain and grain products --thous. of cars_- 
Livestock thous. of cars__ 


s. of ecars__ 
s. of cars__ 
. Of cars... 
. of cars_- 


Railroad Operations 


Revenue: 
WRI NG oo ce eee co thous. of dolls__ 
Passeneer. 5 sso eS thous. of dolls_- 
Total operating---......-- thous. of dolls__ 
Operating expenses__--___- thous. of dolls__ 
Net operating income- --_- thous. of dolls_- 


Freight carried : 
Pullman company operations: 


ROVONUOS. 222 525-ccnen—ecs= thous. of dolls__ 

NXg i ee oe thous. of dolls__| 

Passengers carried_----.---.-- thousands__! 
Locomotives in bad order: 

Totalend of month2—- 2-3-=. = number__ 

Ratio to total in use_-__..---___- per cent_- 


10 Relative number less than 1, 
* December, 1923. 


millions__) 
miillions__) 


mills. ton-miles__| 
| 


ACTUAL DATA 


|| Per ct. 


7 1924 1 | 


511 | 
5, 442 


28, 571 

44, 545 
838 | 

71, 676 


24. 50 


564, 578 


5, 156 
2,315 
2, 841 


4, 885 
2, 073 
2, 812 


117, 434 
108, 189 
266, 252 


Peke 


| 932 
| 320 
| 51 


362, 368 
90), 845 
505, 523 
381, 415 
86, 988 
34, 998 


5, 887 
5, 470 
2,719 | 


| 11, 266 
17.5 | 


1925 


475 
6, 652 


35, 457 
36, 150 
707 
93, 551 
24. 50 


103, 209 
69, 736 
213, 921 


8.1 


350, 619 
88, 674 
484,774 
383, 735 | 
65, 842 | 


| January, 


1924 


YEAR’S TOTAL 


1923 1924 
6,999 _6, 658 
64,451 71, 008 
412,100 | 412, 675 
497,206 | 576, 065 
12,328 | 10, 591 
504,331 | 483, 126 
25,158} 25, 892 
15,923 | 14, 666 
5,305 | 6,353 
89,622 | 72, 037 
2 184 2) 032 
22,777 | 25, 459 || 
6, 460, 555 | 6, 281, 970 
66,325 | 68,214 
27,734 | 29, 691 
38,595 | 38, 626 | 
66,673 | 68, 823 
27,940 | 30, 038 
38,731 | 38, 787 


|| or de- 
crease 
G) 
| 1924 
| from 
1923 


74, 415 
67, 578 
169, 036 


1, 678 
1, 594 
4, 598 


161, 569 
tet 


333, 433 
91, 721 
468, 986 
385, 092 
51, 387 


| 2 38, 427 


5, 982 
5, 215 


2,724 


4, 625, 582 | 4, 347, 918 
; 1, 076, 618 
6, 359, 415 | 5, 985, 671 
4,944,977 | 4, 557, 704 | 
982,932 | 984, 254 | 
457,596 | 429, 440 
72, 575 | 72, 758 | 
55,885 | 61, 610 | 
34, 249 | 
| 


increase 


| Per cent 
RELATIVE NUMBERS increase (+) 
|| or decrease (—) 
1923 1924 1925 Janu- 
Janu- ary, 
7 N || ary | 1925, 
! | nam vos 
| e- anu: 
Dec.|Jan. Oct. Nov.| Dec.| Jan cember| ary, 
i 1924 
| 
| i =| oa F te 
tl 
| 
78) 80/101 95/| 81| 75 || —7.0}/ —5.8 
342 | 483 | 501 413 | 420 | 513 |) +22.2) +6.3 
| | 
71 | 103 || 103, 82] 77] 96 || +241] —7.2 
177 | 161 | 181 146 | 142 | 115 || —18.8 | —28.5 
554 | 512 | 361 , 434 | 433 | 366 || —15.6 | —28.6 
115 | 94} 101) 80) 87, 114 |) +28.7 | +21.5 
“212 | 212 | 186 | 186 | 186 | 186 | 0.0 | —12.5 
| | 
| | | 
| 
613 | 596 
786 | 778 
340 | 322 
fr7sile73n 
164 | 82 
125 | 97 | 146 | 131 | 116 | 100 || —13.6] +3.0 
224 | 151 |' 230 | 226 | 197 | 147 || —25.7| —3.0 
89| 78] 116} 97] 87) 84|/ —3.7) +7.3 
| ) 
111 | 103 |) 152 | 127 | 109 | 114 || +49 | +10.6 
179 | 145 |, 234 | 211 | 166 | 146 || —12.2| +0.2 
84| 87] 120] 95| 87 | 102 || +17.6 | +17.4 
i} 
27.8 |27.5 | 31.8 (32.2 |29.9 29.8 || —0.3| +8.4 
25.1 |24.9 | 28,1 /28.1 |26.8 26.9 | +04) +8.0 
| | | } 
| 
| | | 
158.1)" Oli) 37 |) £90) |) 1435) 126012) te leeaai7 
198 | 89} 65/110} 143| 921! —35.5| +3.2 
165} 89| 52) 97 | 141 | 113 || -19.7 | +26.6 
| 
GO] 9 et 0)! 19) 9) 12559) 96, 4 
iH) 4510010) eS et LO eet 7 
1/ 19 7} 1, @%)) 2'/4+302.0 | —91.2 
104 | 106 | 125 | 124 | 125 | 122 |] —2.3) +15.5 
101 | 104) 121 121 122) 119) —24 | +141 
119 | 96 | 126 | 117 | 125| 122] 18.3 | +5.7 
134 | 102 | 163 | 137 140 116 | —16.9 | +14.5 
123 | 101 | 116 | 116 | 126 | 102 | -18.9; +0.7 
115 | 11 | 108 104 | 125) 115) —7.6) +41 
121 | 103 |! 114 | 113 | 129 | 107 |] —17.2! +3.9 
33 | 20] 109| 59] 31} 25 |) —21.6| +21.2 
125 | 96 |; 183 | 126 | 131 | 102 || —22.2| +6,0 
195 | 188 | 248 | 215 | 205| 198 || -3.2, +5.2 
176) (P1590 144137 a 15Salilio4 lee a sO 
194 | 184 | 224 | 198 | 198 190 | —4.1) +3.4 
214 | 212 |; 222 | 206 | 210) 211 || +0.6; —0.4 
116 | 86 | 212 | 156 | 145! 110 || —24.3 | +281 
1221/9126 P1583139 e138) eee | eee pra ee s 
| | | 
176 174 | 174 | 152) 171 |) 183) |) =e 7. 8p Eb. 7 
7A | 229 | 216 | 224 | 233 | 999 1] —4£9* =p 
136 | 131 | 134 | 121 | 181! 135 | 43.0 42.8 
67 169) 7 TA 72 UT oial be tO) aan 
67 | ZO} 72) 75) 734 73 | 0.0: +4.3 
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TREND OF BUSINESS MOVEMENTS— Continued 


ACTUAL DATA 


In’ many cases February figures are now 
available and may be found in the 
special table on page 25 


YEAR’S TOTAL 


TRANSPORTATION—Continued 


Equipment Installations 


| 


Locomotives (Am. Ry. Assn.): 


Owned (end of month)__________ number__| - 
Tractive power-_________ thous. of lbs__ 2, 589, 359 |2, 
Installed during month_________ number-_| 95 
Tractive power____---__- thous. of lbs__| 
Retired during month___________ number_- 
Tractive power_--__-__- thous. of lbs__) 
Unfilled orders (end of month).__number__ 
Building in R. R. shops________- number-_, 
Freight cars (Am. Ry. Assn.): 
Owned (end of month)__________ number-- 2, 337, 229 2, 341, 109 
Ganaciivee see ae mills. of lbs__| 
Installed during month_________- number-__! 
Capac yess eee mills. of Ibs__| 
Retired Grae raavavay pal, Se Soe number__, 
Gapacityec 2 sae mills. of lbs__ 
Unfilled orders(end of month) _.-.number--! 
Building in R. R. shops________- number-_-_ 
Passenger Travel 
| 
National parks: 
WHSTUONSur eee ees --pnumber-_ 
Automobiles entered_-___-._._--- number-_| 
Arrivals from abroad: 
PAST CiSeee See ann ere meee ee number-_-| 
United States citizens__________- number--}| 
Departures abroad: | 
JUD BIS ce eel Bs See cape i ee a abel number-- 
United States citizens__..__..__- number-_| 
PASS HORUS ISS L1G C= eneee eee ee number-. | 
PUBLIC UTILITIES 
g Dephore companies: | 
perating revenues__-_-_-_-_- thous. of dolls_- 
Operating income-__-_-_-___- thous. of dolls__ 


Telegraph companies: 
Commercial telegraph tolls_thous. of dolls__; 
Operating revenues-_-___-- thous. of dolls__) 
Operating income____--___- thous. of dolls__' 
Central electric stations: 
Production, electric power— 


SOG eee a mills. of kw. hours__ 
By water power--mills. of kw. hours_-_: 


By tielse ee mills. of kw. hours_-| 
Consumption of fuels— 
Coal thous. of short tons_-' 

eee e Ses 22 thous. of barrels_-! 

Pee eee 2 eS millions of cu. ft_- 


EMPLOYMENT 


Number employed, State and city reports: 
News York States= seo2- 225 ==— thousands_._, 


Total pay roll: 
New York State_____----- thous. of dolls_- 


Wisconsin: = sa = Sen" 3 aa indexenumiser ss | Bean eee ee 


Average weekly earnings: 
New York State dolls_- 


Massachusetts d ; 
Average weekly earnings (Nation Industrial | 
Conference Board) | 


Grand total (both sexes) ---------- dollars__ 
ote male = 283.. 22. Sele -see dollars__ 
Sicilled nialet sess 2 en = ee dollars__, 
Wnsicitied im aleess ses. eee ee dollars__| 
LEOpaL Ww OUIGi ee .+ ee. See ae dollars-_-} 
Average weekly hours: 
Nominal (both sexes) -------------- hours_- 
Actual (both sexes)-_....-.-.------ hours-_| 


DISTRIBUTION MOVEMENT 


Mail-order houses: 
TROPAU SACS ee Se wee thous. of dolls_- 
Sears, Roebuck & Co-_---- thous. of dolls_-! 
Montgomery Ward & Co--thous. of dolls_- 


« December, 1923¢ 


1, 356, 733 


| Per cent 
RELATIVE NUMBERS '| increase (+) 
| | or decrease (—) 


149, 418 


751, 050 
276, 243 


70, 610 
260, 732 
126, 256 


529, 268 
120, 177 


108, 323 
133, 837 
19, 000 


55, 941 
19, 612 
36, 299 


38, 886 
14, 685 
31, 449 


b++ t+ 
yoo a2 
Nom oo 


el 
BNISK 


|| 1923 | 1924 | 1925 | | Janu- 
aaa aa | | Janu- | ary, 
| | || ary | 1925, 
| i | | oe | from 
| e- | Janu- 
| Dee. Jan. | Oct. Now. Dec.| Jan.|| somber | ary, 
} | | | | | 1924 
| et p may 
| 
| | 
| | i} 
| | eee nore) —o.8 
0.0) +15 
—43.3 | —38.4 
—39.4 | —51.0 
—29.9 | +19.7 
—35.8 | +40.3 
|) 2. 4! 36.2 
+26.6 |+478. 6 
| | 
+0.2) +1.3 
+0.2) +3.1 
474.0 | —24.5 
|| +77.0 | —22.0 
—34.0 | —36.2 
—33.0 | —36.7 
+8.7 |+171. 5 
—18.4 +1187 
+34.3 | +87 
—8.1 |) —15.3 
—25.4 | —38,2 
—48.4 | —43.2 
—56.7 | +8.0 
—54.7 | —62.2 
rl alls tle 7 / 


Oana 
|-+118.9 | —13.3° 
SS | SEE 
+1.0| —6.6 
42.2) —41 
=04] —5.6 
—j.1 | +3.9 
40.1] +1.7 
—2.6 +1.8 
=2.2 | An7 
0.0 | —16.3 
+0.9  +0.6 
+1.0  +2.0 
+03) +12 
+411 +41 
reo +2.4 
0.0; +0.4 
+3. 0 0.0 
—25.0 | +13.9 
—15.6 | +14.4 
—37.1! +13.0 
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TREND OF BUSINESS MOVEMENTS— Continued 


ACTUAL DATA 


RELATIVE NUMBERS 


Per cent 
increase (+) 


Per ct. or decrease (—) 
increase 
In many cases February figures are now mere BASE 1 1924 1926 
> 
available and may be found in the | ‘94 1925 YEAR'S TOTAL crease ret 828 sana? sh ane 
special table on page 25 (—)_ Ih pertop || —— ary 1935, 
January, oe from | from 
Decem- | Janu- a 4 1923 Dec,| Jan. || Oct.|Nov.| Dec.| Jan. || De, | 7anu- 
hag ee 1923 192 .| Jan. || Oct. .| Dec.| Jan. || ember ary, 
DISTRIBUTION MOVEMENT—Contd. 
Ten-cent stores: 
hte) salessee see ta ese thous. of dolls-.| 61,205 | 25,237 || 21,096 | 330,663; 371, 049 || +12.2 jf} 1913 || 692 | 265 || 427 | 333 | 768 | 317 || —58.8 | +19.6 
F. W. Woolworth & Co___thous. of dolls_-| 35, 021 14, 204 12, 134 193, 445 215, 473 || +11. 4 1913 591 | 220 |} 370 | 351 | 635 | 257 || —59.4 | +17.1 
Number of stores operated__...--.---- 1, 364 1, 366 Gp eae ea || ee | eee ne | ee ea | ees | a Bee se +0.1] +82 
So S.iKresge Co--2-- =.=. thous. of dolls-_| 14,592 6, 672 5, 457 81, 844 90, 096 || +10.1 1913 ||1183 | 494 || 712 | 747 |1321 | 591 || —54.3 | +223 
Number of stores operated_._._---_-_- 256 259 O88 nba pees oe | Coee ee Il seeeee al eee [eee Sonal cereee lereerene |e +1,2 ee 7 
McCrory Stores Corp----- thous. of dolls_- 4,290 1,707 1, 352 21, 369 25, 222 || +18.0 1913 795 | 300 || 467 | 499 | 953 | 604 || —60.2 26.3 
Number of stores operated----.------- 176 176 167. noe a es ce on len | See ee ee | eee ene: |e 0.0}; +5.4 
8. H. Kress & Co-_-------- thous. of dolls_- 7, 302 2, 796 2, 153 34, 005 40, 258 || +18.4 1913 664 | 240 || 410 | 382 | 813 | 311 || —61.7 | +29.9 
Number of stores operated------------ 160 | 160 THO Set ee essa cleeeece co eas oseee nen WNaeaeenes | [Uncee aera lester tenee eenee [ase 0.0) +53 
Restaurant chains: 
Ndsi@ onsets weer thous. of dolls__ 2, 057 1, 983 1, 967 23, 193 23, 338 1913 290 —3.6 | +08 
Chain stores: 
J. ©. Penney Co__-_...__- thous. of dolls_- 9, 947 3, 934 3, 468 62, 190 74,191 —60.5 | +13.4 
PE Nrumberof stores... os-seenusssseso= 569 568 BIB eres we eee cee oe al | See see Pam seer me err | eel ee (eee eee | eee —0.2 | +20.1 
United Cigar Stores Co___thous. of dolls-_- 8, 490 5, 389 5, 396 75, 262 74, 788 —36.5| —0.1 
INuunner of Stores 2. -<2- oe .cssseeeeas—< 2, 572 2, 547 | TY i ae RN (eee S| Ee | | a a es fen Sara fu cael ieee lee al |e —10| +41 
A. Schulte (Inc.)...-.....- thous. of dolls__ 2, 742 1, 808 1, 597 | 19, 989 22, 709 —34.1 | +13.2 
IN timber OL StOLes= =. 5. ona eee cee ona non 255 256 250 |occoeooce So Peaesnecec a eoaneee lle Seeemal| seen Lee i eee. | eee meee oa +0.4 | +2.4 
Owl rue Oo ce -centan. thous. of dolls__ 1, 906 1,327 1, 432 17, 347 17, 426 —30.4]/ —7.3 
INiimn Denor stores... ten cecsee acon. 84 S41) 80 Jeanne col oe en face oe flee eon ome o en len neal. sane =eeee anaeeoeeee 0.0) +65.0 
bas pore advertising (for . | : 
following month)-_--_-.------ thous. of lines_- 1, 587 1,975 1, 945 23, 437 24, 411 || +28.5) +1.5 
Bevepere advertising--_.-.-- thous. of lines_-| 102, 667 93, 088 92,741 | 1, 168, 826 | 1, 158, 455 |, —9.3| +0.4 
Postal receipts, 50 selected j 
WEUIOS, on ees eae ca ous once thous. of dolls__| 34, 149 27, 271 26, 031 301, 024 316, 025 —20.1|} +48 
Postal receipts, 50 industrial 
ClleSe eee skgucaaeecoake thous. of dolls... 3, 613 2, 979 2, 859 31, 279 33, 704 —17.5| +4.2 
Money orders: | | 
Domestic paid (50 cities)— | | 
Quantitysesessee-22-s—- nen number-- 13, 558 11, 188 10, 867 124, 688 129, 561 | —17.5| +3.0 
peer ee thous. of dolls__| 100,098 | 61,179 || 77,642 | 946,957 | 1, 014, 184 |) —38.9 | —21.2 
Domestic issued (50 cities) | | 
VAN UY s-ce cee coceneaacen number-- 3, 573 3, 127 3, 028 | 32, 213 35, 770 | —12.5| +3.3 
Aliietae weet . of dolls..| 34,002 | 30,563 || 29,118, 336,058} 357, 967 | = 10/10 ee s0 
Foreign issued . of dolls_- 6, 503 2, 716 2,773 | 41, 597 41, 233 | —58.2| —21 
Internal-revenue taxes collected: | 
Firearms and shells_-_-_-_--- thous. of dolls__ 290 170 147 | 4, 258 3, 279 | 
Jewelry, watches, and | | 
Cloaks sence ene s se. . of dolls__ 729 1, 602 | 4, 942 21, 900 18, 128 || 
Theater admissions !! . of dolls__ 2, 554 2, 276 7, 577 | 74, 878 58, 835 | 
Bonds and stocks issued and | 
conveyances.........---- thous. of dolls_- 2, 083 2, 633 | 4,173 45, 911 34, 350 || +26.4 | —36.9 
Capital stock transfers___.thous. of dolls__ 1, 430 1, 556 895 | 8, 654 9,490 || +8.8 | +73.9 
BANKING AND FINANCE 
Life Insurance 
(Association of Life Insurance Presidents) 
Policies, new (45 companies): 
Ordingrys ceases ocecn~= thous. of policies__ 230 178 7G) || eoUGS 
Industrial. 2622.2 EL. thous. of policies_- 903 618 | =31) 6) | =10) 4 
Group eee eee number of contracts__ 472 178 —62.3 | +74.5 
Total_-___thous. of policies and contracts__ 1, 134 797 —29.7 | —15.2 
Policies and certificates issued: ‘ 
Total policies and certificates__thousands__ 1,242) ) 844) 956 |--22--2 2-2 -|- =~ nll on 19023) See ea ees ee | == 39. Ould, 
Group insurance certificates __certificates__| 109, 080 BT ATM oe AGS ANG Ne ce as Se rai | Sm | amen | nee | ia Nea —56.5 |-+189.2 
AMOUNT Ohnew-lnsurance (45 campanies)siey Mill MORE ce Succi A ee a a TB amine er va es ns | ea % 
Ordinary: i222. -.235 .--thous. of dolls__} 676,188 | 537, 504 6, 547, 597 =20)5umee Oud 
Industrial___-2___.< ---thous. of dolls__} 225,892 | 147, 441 1, 963, 554 —34.7 | —17.9 
Groupee nee ---thous. of dolls..| 184,130 | 68, 969 BOT; 927, | --14:'9: |} seeeee ee ta ames a a —62.5 |-+260. 6 
Total insurance --._..-.--- thous. of dolls_.!1, 086,210 | 753, 914 | 8,418, 945 | 9,109,074 !! +8 2 ll 1913 |! 513 | 351 || 422 | 362 | 551 | 382° —30.6| -+9.1 
Premium collections (45 companies): } y 
Ordinary 3 ee thous. of dolls.) 141,633 | 116,835 || 106,045 | 1,195, 567 | 1,323, 445 |) ~17.5 | +10.2 
Industrial_____- _--thous. of dolls..} 59, 616 36, 550 29, 867 358, 681 410, 133 OR +22. 4 
Group: 5 <ecscs ..-thous. of dolls_. 4, 186 4,171 2, 734 25, 102 ST ALON EQ Go Ill = aie aes | ee emia ||) ieee | eae eee —0.4| +526 
Do bell eee ae tee St thous. of dolls._| 205,434 | 157,556 || 138,646 | 1,581,353 | 1,764,996 || +11.6 } 1913 | 345 | 279 || 293 | 278 | 413 | 317. —2.3 | +13.6 
eae life een: assets (41 ae neon H : ; 
rand total. =. eo oes mills. of dolls_- ‘ 8, 549 YA 7s eee eee en 
Mortgage loans— ee 
LN) ot Dee eee ies mills. of dolls_-| 3,338 | 3, 377 2, 941 41.2 | $14.8 
Maris es) 2252 Sse mills. of dolls__ 1, 452 1, 456 1, 346 -L0, 3| +8.2 
mlP others 2... 222s sa 502 mills. of dolls_- 1, 886 1,921 1, 595 Ep 9 +20, 4 
Bonds and stocks (book values): : é 4 
EDO GAS ste ae Bee os oe mills. of dolls_- 3, 534 3, 547 3, 363 +0.4| +5.5 
Governmontecs... ae mills. of dolls_- 1, 086 1, 082 1,180 aay Be 
Ralrogd ese eo mills. of dolls_- 1,915 1, 922 1, 783 +0. 4 +7.8 
Public utilities............- mills. of dolls_- 430 441 312 +2. 6 “PAY, 3 
ATG UHErSS eran Soe cE mills. of dolls_- 102 102 88 0.0 415. 9 
Policy loans and premium s ‘ 
MOLES cee ses mills. of dolls_- 1, 020 | 1, 027 S60) (Sessa ees +0.7| +7.0 
Other admitted assets_____- mills. of dolls_- 585 599 BOSH Sees ees 42) 4 +17, 9 
(Life Insurance Sales Research Bureau) | 
Sales of ordinary life insurance (81 companies): 
United States total_.....-- thous. of dolls._| 744,111 | 559,916 || 538, 601 =248| +40 
Eastern manuf. district.--thous. of dolls._| 281,134 | 238,217 || 238, 057 erie) Ene 
Western manuf. district..-thous. of dolls__| 165,469 | 120,740 |} 113,109 —27.0| +6.7 
Western agric. district_____ thous. of dolls._| 120,784 | 81,576 75, 689 32.5 7.8 
Southern district.........- thous. of dolls..| 98,928) 62,662 || 60, 148 es Gea 
Far Western district.....- thous. of dolls--| 77,796 | 56,721 || 51,598 Meee to 


ll Taxes collected pursuant to the revenue act of 1918 were at the rate of 1 cent for each 10-cent admission charge or 
all admissions less than 10 cents and the revenue act of 1924, effective as of July 3, 1924, exempted all admissions a 50 sane cee 


) —27.1 
The revenue act of 1921 exempte 
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TREND OF BUSINESS MOVEMENTS— Continued 


‘ | Per t 
ACTUAL DATA | Per et RELATIVE NUMBERS | inorasse C1) 
irae | or decrease (—) 
In many cases February figures are now | li | (+) BA i “| 
available and i | 1924 1925 || g | or de- cel 
pectal tabte pRiepentig found in the we: | YEAR’S TOTAL Gonen bcs | 1828) 1924 (1925 | = Janu- 
hee er | I 10 2 tee wi I | | : om 1028, 
Decem-  Janu- 1924 | || #rom Ht | from | from 
VT ber ary 1923 1924, 1923 Dec.|Jan.|/Oct.|Nov. Dec. Jan, | _D& | Janu- 
i | cember fi 
| I 1 
| {| | 
BANKING AND FINANCE—Continued , | ! ; tt, a ; 
| | | | | 
Banking | | 
j | 
Debits to individual accounts: | ! hate 
lew, Mork: City. -_=¥5.- es5 mills. of dolls_.| 27, 327 27, 682 22.114 | | | | | 
Outsi. = ; 4 | , , ” | 238,396 263, 531 || +10.5 |) 1919 |: 109 ; 109 |} 111} 113 | 134° 1 5 . 
zy Duals New York City..-mills. of dolls__| 21,830 22,277 | 19,384) 225,319 | 227,951) +1.2]/ 1919 || 116 | 111 || 119 107 | 124 | iy | tro bere} 
New York City__.____ mills. of dolls_.. 25,626 26,721 | 20, 689 : | | 
Bont ------mills. = i 5 | 218,995 249, 869 || +16.8 jf} 1913 247 262 || 274 | 284 | 325 339 4, yf 
oe Ti a gal es City _._mills. of eae 18, 234 18, 525 16,862} 189,818 195, 058 +2.8 | 1913 301 | 203 || 314 | 290; 317 | 322 ake ee 
Bills discounted . of dolls__' | i 
Notes in circulation___ ills. of acliacl 1 68 1 oat ! | te AS bese Nl Belen eg et eeaeee 
ipatal Uvostmonts.. Se be a ate | 1919 | 89) 7 | 67| 70) 71; 64° —96| —1a8 
is face aden eee gus) 1919 || 74! 66 || 135 | 146 | 158 121! —23.5 | +81.9 
ietet deponltacs oor ot aera | 1919 | 143 149 |) 143 | 143 | 139] 141; +12] —5.5 
Dem varatio Airey bs DO 1 265 | SEN a esi ee | ee eee te eee 1919 |! 100 . 108 jj 115 | 114 | 119] 117! —20| +13.8 
Federal reserve member banks: oe aaa ‘ 78.0 | 81.3 |---..--.-.- fesse ---) -------- 1919 | 146 162 1 157 | 154 | 145/155| +69] —43 
Total loans and discounts__mills. of dolls.. _ 13, | | i! 
Total investments... Sr ee reek eaey Bere ch pam seen RE Sosa ec 121 || 135 | 489 || 165 | er | ded | es || oo | rane 
rntenct demand deposits -"---mills. of dolls. 13,254 | 13,014 11, 239 [rcrcesrreypricrcescsccirerct tere ff to © toe |} 122 | 124 | 125 | 123 | ris | digs 
New York call loans_-_...-__-.-- per cent._ 3. 38 3. 63 | 4.55 | | | 
Commercial paper 4-6 mos____-_- r cent__ 3. 56 i ly urs i ive epee |e Set Sees eee 1913 150 138 74 i 79 ! 103 | 110 +6.8 | —20.3 
Savings deposits, by Federal reeerye aiswicis ete Red ies a ei ar ore ge oto erode eg [eel 8 es ee ae oc 
= re gredit of depositors): | fF ee I 
ota guid es oe thous. of dolls... 7, 334, 289 |7, 352, 486 | 6, 87 / 
Boston, 64 banks-_----- thous. of dolls_- 1, 282, 074 1, 295, 931 fg ae Race nese et kiss eee 2 ee ee | ma fe a eo | 185 | 185), +02) $69 
New York, 30 banks__thous. of dolls_-_ 2,056, 333 |2, 058, 549 | 992" 878 ae Gee ee || Ses Hoes ee 1920 126 126 | 131 td raed} chee 
Philadelphia,78 banks thous. of dolls... 513,283 | 518,203 | ’ 483,826 |_........--|..2cccees, 022077 soon dae aot Wee ee eee 
Cleveland, 18 banks...thous. of dolls-.. 506,689 | 506,884 458,720 __._.._.__- ie Se Sea es 1920 | 135 133 1 ; : B88 | 288 ie tA a aeed 
Richmond, 91 banks__thous. of dolls... 327,880} 330,002 293,099 |_..........|_-................. 1920 | 130 130 74 te ee ae eats fe 
Atlanta, 96 banks--___ thous. of dolls.., 234,515 | 231,278 |i 219,855 |..________|__-___--__-i_-__.._- Cie ae Ea 
Chicago, 209 b th f doll 932 5 3 ’ A Se a ae ee 1920 131 | 1380 || 135 | 1386 ; 139 | 137 —1.4 +5. 2 
St. Louis, 32 papket ee inoce of acl 156, ae + a | te oad aesencanes Besse neato) SESSck se 1920 | 119 119 | 121 | 122 124 | 123, +08) +3.7 
Minneapolis,15 banks-_thous. of dolls. 94,674 95, 908 gas} aber aca eee aaa Tt em oe | 9 “6 i 139 Te ia Broa aaes 
Kansas City, 56 banks_thous. of dolls--. 106,498 | 106,855| 108,714 _...__.-__- aes eae 20 | | are ier ee 
Dallas, 85 banks_--_..- thous. of dolls. 67,490 | 68,434 64,526 _.......... WR SS ae Se 1920 183 hi teehee | tei qe nae ee 
SanFrancisco,72banks thous. of dolls. 1,055, 712 |1, 038, 044 | 979,938. 7177727727 ea ee a, Mae bee aoe ace lc) | tema ee 
U.S. Postal Savings ___--- thoussof dolls; \133,946 |//0139,400 |) 130,277 1...220--.1|-o_. sess 1913 | 331 | 328 338 33 hee ie 
New York State Savings : | as eae cea a aici | | || | shod eae Mee 
banksies 5 ee. ccseace eee thous. of dolls__ 3, 388, 832 '3, 409, 097 Oy LOG) OE | cack sone ton ioe kom seems tie wae bide 1913 |, 182 | 184 192 | 192 | 196 | 198 | +0.6| +7.6 
Public Finance | H | | 
| | | 
CO ee | | | | | 
nterest-bearing-_-._------- mills. of dolls___ 20,712 205780 ae 2b b 74: | eee pe 2 Ae ae i jes 
Total gross debt_- Emiilinnofdollseign 20078 (Mme 21s 0571 (210844) loa manana |i set ei bene ||aie eee 1919 | 36 $6 53 | 33 | 82 33 th ay 
Short-term debt tmills, of dolls) 7,046 |) 7,122) 8541 J ES ae ae oe 1919 | 107 106 100/100; 88| 89, +1.1| —16.6 
Customs receipts_.-- -thous. of dolls.-| 40,129 | 46,968 || 40,019 582,764 545, 233. 6.4 1913 | 154 / 151 |, 188 | 151 | 151 | 177) 417.0) +17.4 
Seay Fret Boe oes ie of dolls_.' 570,792 | 171,600 || 183, 307 3, 574, 552 | 3,912, 307 1913 956 | 304 I 423 | 290 946 | 285 —69.9 —6.4 
yorainary Teceipts-—--------- thous. of dolls... 349,875 | 292,457 | 260,765 | 3,718,303 | 3, 348, 989 i 1913 | 663 | 431 530 | 387 | 579 | 484 | wi6.4 | +122 
Potala des asco ib meat mills. of dolls_.| 4,993; 4,752 |) 4,682 |__.--_..--- OB at Oe aed 1919 | 103! 98 | 102 | 104! 104| 99 |) — 
PeLicApitasmenioe eee Mire nnn dollars_-| 4403] 41.86 AA irs Ceeeeoanta Suse amet | Sesercs 1919 | 98, 92) 95| 98 97] 93 I ard ihe 
Business Failures | i 
ij | | \; 
Liabilities: i | eee Cane sana li 
ee aiaiats wait thous. of dolls... 45, 279 54,354 |, 51,273 | 538, 643 543, 225 | 1913 226 | 225 | 158 | 136 | 198 | 238 || +200) +6.u 
( | | | 
memmanrere gow fans| yet | gam | megs] mol spel see) ag | ws) ae) |) me] us| be sake 
ae i Bee oui , 525 | 209, | 168 | 257 || —9.2| +26.3 
x ovens and brokers---_--- thous. of dolls_- 2) 385 17, 790 | 2, 872 | 48, 141 53, 263 1913 |, 148 | 100 | 152 | 177 | 83 | 620 | +645. 9 sbiee 
irms: | \ 
ialmonmelsccccmmoe 200) tur) oye) engl segs) tea] igs | ae ue) amt) a] ag tae) eg 
Trade establishments _-___ .-.---number.. _‘11, 464 1,757 || 1,638! 13, 064 14, 213 1913 || 135 | 165 | 128 | 128 | 158 | 189 | +00 rere 
Agents and brokers_.....-------- number-- 101 80 65 1,014 1913 || 170 120 | 183 | 183 , 187 | 148 | —20.8 | 4123.1 


Dividend and Interest Payments | | } 
(For the following month) 


Granditotal goes senes ene eae thous. of dolls-.. 455,080 | 201, 000 


185, 580 | 3, 585, 217 | 3, 808, 910 


| 
ee pene: | 
Potalses- 22 ---------==-=— thous. of dolls..| 158,580 | 79,300 |, 76,680 ; 963, 251 | 1, 004, 139 1913 || 217; 110 || 96 | 101 | 227] 114 || —50.0| +3.4 
Indus, and mise. corp----- thous. of dolls_., 64,415 43,100 || 41, 900 541, 441 559, 895 1913 \| 162 100 || 74 | 135 | 167 | 112 || —33.1| +29 
Steam railroads--.-.------ thous. of dolls-._. 27,170 29,075 || 28,130, 289,120 300, 425 1913 104 | 114 || 180; 68 | 110} 118 |} +7.0| +3.4 
Street railways_----------- thous. of dolls..| 16, 825 7, 125 | 6, 650 75, 750 77, 830 1913 || 318 136 || 126 | 89 | 342 | 145 || —57.7| +7.1 
| iI | 
New Security Issues | i lites 
Total corporation (Commercial and | i| 
Financial Chronicle): \ 
Pur of issue— | ! | | 
ew capital_...-.----- thous. of dolls... 227,259} 413,404 | 276,906 | 2,577,388 | 3, 119, 430 1920 || 75 123 || 126 | 104 | 101 | 183 |) +81.9 | +49.3 
Refunding------------ thous. of dolls-- 56, 727 95,193 || 27,792 528, 445 510, 825 1920 || 64 130) 265| 88 | 266 | 446 || +67.8 |+242.5 
Kind of issue— | | '} 
BLOCKS = 2 cscon-aneteeon thous. of dolls-.. 89,185 | 70, 401 65,937 | 736,959 | 862,323 1920 || 105 74|! 88] 63] 100] 79 || —21.1| +68 
Bonds and notes------ thous. of dolls_., 283,985 | 438, 197 238, 762 | 2,475,494 | 2, 873, 387 1920 || 116 151 |; 215 | 118 | 180 | 277 || +54.3 | +83.5 


Total corporation (Journal of 


Commerct) sacs -cassexsa0~==- thous. of dolls... 310,014 | 473,272 |, 220,883 | 3,601,459 | 3, 219, 146 1913 || 194 161 || 144 | 280 | 226 | 345 | +52. 7 |+114.3 
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TREND OF BUSINESS MOVEMENTS— Continued 


ACTUAL DATA 


RELATIVE NUMBERS 


| Per cent 


i 


| increase (+) 


| Per ct. | or decrease (— 
\|inerease | 
P pa F i Cr) BASE — | | 
m many cases February figures are now ’ || or de- 1925 |, 
available and may be found in the 1924 1925 | EE ee crease ae Bee 194 Tani se 
special table on page 25 | on PERIOD ary | 1925, 
J tre from | from | fos 
- | | i | = u- 
ee dees 1923 rome |, 1028 ‘| Dee.| Jan. | Oct. Nov. Dee. Jan aoe aeee 
| | | | | | 1924 
| | | | — | 
. . | | | 
BANKING AND FINANCE—Continued | | 
| H | 
New Security Issues—Continued i | 
| | | 
States and municipalities: | | | j 
Permanent loans__-__-.---- . of dolls__| 120,244 , 120,095 84, 257 | 1,132, 168 , 1,446,689 | +27.8 | 1913 388 | 248 || 282 | 216 | 353 | 353 =O) 1-425 
Temporary loans_-_- . of dolls__| 130,971 53, 375 50,377 | 514,157 979,081 | +90.4 1913 225 | 125 || 314 | 92) 325 | 133 |) —59.2 | -+6.0 
New incorporations----------- . of dolls_-| 734,854 777,712 878, 705 9, 370, 653 | 7, 154, 720 — 23.6 1913 || 555 | 510 || 315 | 333 | 426 | 451 +5.8 | —11.5 
Agricultural Loans | | 1 | ' 
| | | | 
By Federal farm loan banks: | | | 
WOSTISIClOSOU sae => eee eee thous. of dolls__| 12, 496 11, 969 16,454 192,183 161,860 | —15.8 1919 142 |! 142 91 ’ 87 | 108 | 103 —4,2 | —27.3 
Balance outstanding______ thous: of'dollsl2|| 927,568 || 935,330) ||| “812:'668 | - 220. Se. See ee | ee Se (en 8 Neer \pane= eyes Or Sea lost 
By joint-stock land banks: | i | | | : 
WOANS CLOSeG- ees == sone thous. of dolls_- 8, 049 9, 945 | 7, 293 196, 528 | 74, 587 || —62.0 1919 154 | 169 || 169 | 158 | 186 230 +23.6 | +36. 4 
Balance outstanding- ----- thous. of dolls._| 446,429 | 454,393 || 398,672 |__._._.-_-- Jas ee oe {IPs aati 2 Ile BR 4 2) eo ees leatentoncesteuanal Sreetss | sees 
By War Finance Corporation:!? | | | \ H 
With banks and livestock loan companies— | | | 
Balance outstanding.-thous. of dolls__| 39,105 | 37,158 || 66,075 |-_---------|-----------) lense teae! 1922 41 | 40 || 30); 27) 23: 22 —5.0 | —43.8 
With cooperative market associations— | H | | | 
Balance outstanding--_thous. of dolls_-! 1, 100 1, 075 | 2s 14 nee = Bos ee eee Sear 1922 32 304) 27) 27) 16) 15)\) 25344008 
By Federal intermediate credit banks: | | | 
Direct loans and rediscounts— | | 
Closed Sees ee sos eee thous. of dolls__ 9, 261 6, 895 —25.5 (+187. 8 
Balance outstanding-_-thous. of dolls_-| 62, 267 63, 258 +1.6' +45.6 
Stocks and Bonds 
| 
Stock prices, closing: | \ 
25 industrials, average_._-dolls. per share__| 184. 29 135. 38 | +0.8 | +20.7 
25 railroads, average__.---dolls. per share_- 79.15 79.97 | 84 +1.0 | +32.5 
Bt Neda eg average. -_..._. dolls. per share__ 99, 65 105. 06 | 1921 107 | 110 |} 107 | 116 | 118 | 124 +5.4  +13.0 
ock sales: | | 
. N a Stock Exchange.-_-_thous. of shares__| 42, 876 46, 739 m 236,055 , 281,816 | +19.4 1913 || 348 | 401 || 262 | 597 | 619 | 675 +9.0  +68.4 
ond sales: | | | 
Miscellaneous thous. of dolls__| 313,044 | 303,825 || 253,394 | 1, 938, 252 | 2,917, 741 || +50. 5 1919 | 238 | 355 || 348 | 472 | 439 426 —2.9 +19.9 
Liberty-Victory_- thous. of dolls__ 79, 448 48, 638 91, 693 798,586 | 866,114 || +8.5 1919 || 29; 39)| 19 22) 34 21 || —38.8 | —47.0 
- ac Nee ee thous. of dolls__| 392,492 | 352, 463 345, 087 | 2, 734, 838 | 3, 783,875 || +38. 4 1919 77 | 112 95 | 126 | 127 | 114 || —10.2; +2.1 
ond prices: H | | 
Highest-grade rails_p. ct. of par, 4% bond_- 85. 45 85. 82 1915 92) 93 |) 97; 96|] 95! 96 +0.4! +2.7 
Second-grade rails. p. ct. of par, 4% bond-_- 74. 65 75.12 1915 89} 91 98 | 99} 99; 99 +0.6 | +9.8 
Public utility_....p. ct. of par, 4% bond_- 70. 56 70. 63 1915 || 88| 90 95! 96| 96! 96 +0.1; +6.8 
Industrial. _._----- p. ct. of par, 4% bond_-| 73. 94 74.61 | 1915 102 | 104 || 105 | 105 | 105 | 106 || +0.9| +21 
Comb. price index_p. ct. of par, 4% bond_-_! 75.77 76, 07 | 1915 93| 94 || 99} 99] 99) 99 +0.4) +5.3 
5 Liberty bonds____------.-- p. ct. of par_- 101. 98 102. 21 | 1921 106 | 107 || 110 | 110 | 109: 110 +0.2 | +2.7 
16 foreign governments and | 
(QUinigee Shea ee a p. ct. of par_- 102. 39 1038. 24 1921 |) 107 |) 108 |) 172) 112°) 100) 112) +0. 8 +3. 7 
Comb. price index, 66 bonds--p. ct. of par_- 96. 55 96. 94 | 1921 |} 109 | 110 || 114] 113 | 113: 114 +0.4 | +3.1 
Municipal bond yield_--._-.-._----- per cent__ 4.16 4.16 1913 |} 98] 97 92 | 93) 93 93 050 —4.1 
Gold and Silver | 
Gold: | | 
Domestic receipts at mint....fine ounces__| 90,816 87, 030 74,392 | 1,008,525 | 1,082, 804 +7.4 1913 | 61] 50 86 | 72; 61) 59 —4,2 | +17.0 
Randvoutpuites=sse =e aee thous. of ounces..; 825,273 | 823, 000 796, 768 | 9, 133, 050 | 9, 557, 634 +4. 6 1913 || 106 | 109 || 113 | 109 | 113 | 112 —0.3|} +3.3 
Tmports2ssesecee thous. of dolls... 10, 274 223 45, 136 322,716 | 319,721 —0.9 1913 | 615 | 850 || 371 | 374 | 194 80 || —58.9 | —90.6 
Prope Ns Lcucnseseetencesscs thous. of dolls._! 39, 675 73, 489 281 28, 643 | 61, 648 ||4+115.2 f/ 1913 | 9 4 54 | 87 | 519 | 96 15i\) Shs 2vlzse cece 
. | | 
IProductionsss=sesseoe= thous. of fine ozs-_-) 5, 794 5, 374 4, 660 65, 338 | 341 = lS 1913 || 85] 84 || 101 | 101 | 104; 97 —7.2 | +15.3 
.thous. of dolls_. 5, 864 7, 304 5, 980 74, 454 73, 945 —0.7 1913 273 | 200 || 195 | 217 | 196 | 244 || +24.6 | +22.1 
.--thou. of dolls__| 11, 280 11, 308 8, 209 72, 469 109, 891 |} +51.6 1913 182 | 157 || 181 | 180 | 216 | 216 +0. 2 | +37.8 
i dolls. per fine oz_-. . 681 . 682 RiGS4: | 5c. cee Sees See ee ee 1913 || 108 | 106 |) 119 | 116 | 114 | 114 +0.1) +7.6 
Price at London__-pence per standard oz_-| 32. 620 32. 197 Boe, 049) || eee | Sane eae || eae 1913 || 121 | 122 || 128 | 122 | 119 | 117 -13) —-40 
FOREIGN EXCHANGE RATES | | 
i} | | 
Se eand dolls. per £ ster! | | | | 
Melani seas: sees olls. per £ sterling__ 4.70 4.78 i} Par. || 90] 88|| 92} 
PAN COs see See ees dolls. per franc__| . 054 - 054 | I) Par. 27 | 24 27 pe ts B mah iri 
peIeNS dolls. per lire__ -043| 042 Hi) Bars. |||) 235)23) 23 ke 220 eno oo don aon 
Serie dolls. per franc. ~ 050 » 051 Par. || 24] 22] 25| 25] 26} 26]| +20/ +214 
dolls. per guilder_- 404 » 404 Par. || 95] 931) 97] 100| 100! 100 00!) +80 
See ssene dolls. per krone__ - 270 270 | | Par. 98 | 98} 99 | 100 | 101.| 101 (py |) Seer 
eee Ree dolls. per franc__ 194 . 193 | --------f} Par. || 90} 90 99 | 100 | 101 100 —0.5 | +11.6 
8 GR Te. dolls. per yen_- 384 | 385 | I} Par. | 94! 90|| 78! 77| 77| 77|' +03! —143 
SS aa eee dolls. per eoDee 353). 357 I) Par. || 64/ 63}, 69| 71| 72) 73|/ +11 | +17.0 
Canada_____-_.- dolls. per Canadian doll... —. 997 997 | | Par. | 9 | 
ARON GLG ere ne ae dolls. per gold peso_- . 883 911 | | ee 2 tf | pe ae i. 19 tags | iG 
Brazile se. foc swe dolls. per milreis_- 115 117 | ___|| Par. 29| 34|' 35] 35] 35; 36]| 42.7 +7.3 
Chile.______-- ~.----dolls. per paper peso_- 13|  .114 I] Par. | 55] 83] 57| 58] 58! 58/1 +09/ +9.6 
General index foreign exch_-_-__index number--'._-_--._._!.._______- eran os ee mae ape [ae ene ae RCN |) Hey, 60! 59! 61 61! 62! 64 43.9 | 48, 5 


12 The corporation’s authority to make to new loans expired on Dec. 31, 1924, and advancements since that date in 


corporation’s assets. 


clude only expenses incident to the liquidation of the 
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ACTUAL DATA 


Per cent 
increass (++) 
or decrease (—) 


In many cases February figures are now | | P BASE | 
available and may be found in the 1924 1925 | YEAR’S TOTAL YEAR || 1923 1924 | 1925 Janu- 
special table on page 25 | oil ie Janus ary, 
| January, | | i ary , 1925, 
| Decem- Janu- | 1974 | | | om ke 
“ e 
hor ary 1923 1924 i Dec.| Jan. | Oct. Novy.) Dec.| Jan. | cember! ary, 
| | 1924 
‘| || 2 _i] 
U. 8S. FOREIGN TRADE | i | 
e \| \| 
Imports | | | 
| I} | 
. of dolls__| 333, 174 | 346, 184 |, 295,506 | 3,792,066 | 3, 610, 553 1913 | 193 | 198 | 208 | 198 | 223 | 232 +3.9 -+17.1 
. of dolls._}| 110,721 102, 806 87,989 | 1,157,056 | 1, 096, 356 i! 1913 |] 129 | 122 | 148 | 136 154 | 143 —7.1 ; 416.8 
. of dolls__ 14, 436 18, 924 10, 787 149, 613 147, 637 1913 || 114 93 || 122 | 117 | 125 | 120 —3.5 | +20,1 
. of dolls__ 12, 793 11, 402 11,246 | 161,193 , 189, 258 || 1913 89 | 73 || 90; 77| 83} 74: —10.9 +1.4 
. of dolls_- 9, 084 8, 463 5, 992 | 92, 268 75, 004 | 1913 190 | 130 || 196 | 173 ; 197 | 184 —6.8 , +41.2 
Ae uae See thous. of dolls_- 39, 349 35, 178 30, 835 404, 072 366, 477 1913 128 | 186 || 161 | 157 | 174] 155 | —10.6 +14.1 
iT Tr a | | 
Olal= =... Sa thous. of dolls__ 69, 135 77, 546 75, 167 | 1,001, 518 995, 075 1913 || 209 | 281 || 231 | 220 | 213 | 239 || +12,2 +3. 2 
conte: Pa Re aeeg ae thous. of dolls_- 36,489 | 32,950 31, 954 416, 005 399, 068 1913 |} 303 | 270 || 285 | 297 | 308 | 278 | —9.7, +3.1 
rica— | | ) 
Total _- Pe an thous. of dolls_- 44,524 , 42,253 37, 967 467, 421 466, 471 |) 1913 || 225 | 230 |; 255 | 254 | 269 | 256 —5.1 +11.3 
re sree nA See PR thous. of dolls__ 6, 294 | 6, 523 4,099 | 115,276 75, 298 |. 1913 |} 200 | 192 || 223 | 215 | 295 | 306 +3.6 | +59.1 
sia and Oceania— | | | | | 
otal bers aoe eee ee . of dolls__ 98,017 | 112, 928 82, 679 1,079,011 | 980, 305 |, 1913 || 313 | 314 || 315 | 307 | 372 | 429 || +15.2 | +36.6 
Japan axeeccaae . of dolls__ 39, 626 33, 284 34,812 346,940 340,061 | 1913 398 | 422 | 355 | 344 | 481 | 404 || —16.0 —4.4 
Africa, total . of dolls__ 11, 165 10, 651 11, 704 | 87, 061 | 72, 345 || 1913 384 | 592 | 209 | 210 564 | 588 | —4.6) —9.0 
By class of commodities: | | | H i i| | 
Crude materials for use in man- | | | 
ufacturing____ peee nee -UHOUS AOL dolls__; 131,701 | 147, 597 106, 434 | 1, 388, 844 | 1, 237, 161 1913 || 204 | 211 |) 198 | 224 | 261 | 292 | +12.1 | +38.7 
Foodstuffs in crude condition and | | 
food animals:=----5---— thous. of dolls_- 40, 098 38, 066 | 32,584 | 362, 801 424, 916 1913 192 | 177 || 231 | 207 | 218 | 207 —5.1  +16.8 
Foodstuffs, partly or wholly | | H 
manufactured _-..-.....- thous. of dolls_- 27,896 | 32,336 | 38,202 | 529, 362 522, 013 |, 1913 || 166 | 231 || 234 | 176 | 169 | 196 | +15.9 | —15.4 
Manufactures for further use in | | | 
manufacturing.__._-____ thous. of dolls__| 60,923 63,104 58,044 | 719,712) 653, 154 1913 || 191 | 205 || 200 | 187 | 215 | 223 || 4+3.6' +8.7 
Manufactures ready for consump- | || | | } | 
LRG) Oe a a thous. of dolls_- 70,759 | 62,313 | 57, 605 770, 540 | 751, 145 | 1913 189 | 167 |) 205 | 179 | 206 | 181 || +11.9 +8.2 
Miscellaneous___._.-. -- -- thous. of dolls_-_ 2, 185 | 2, 268 || 2,637 | 20, 807 22, 164 || 1913 264 | 214 || 188 | 158 | 177 | 184 +3.8 | —140 
Exports | | | | | 
Grand total, including | | || | | | I} 
CLA eee Pideuwe cee w cass thous. of dolls__| 445,743 | 446,577 | 395,172 | 4, 167,493 4, 590, 147 1913 || 206 | 191 || 255 | 2388 | 215 | 216 ||} +0.2; +13.0 
y grand divisions | \ | | | | 
urope— i i | | | | 
AES Si = he ee eee rs thous. of dolls__| 273, 342 | 269,415 || 202, 668 | 2, 093, 415 | 2,444, 490 || 1913 | 197 | 162 || 233 | 244 | 219 | 216 || —1.4 | +32.9 
thous. of dolls_- 27, 862 29,210 || 23,195 272, 132 281, 664 1913 |) 234 | 181 || 209 | 287 | 217 | 228 || +4.8) +25.9 
thous. of dolls_- 50, 671 49,615 || 40, 966 316, 837 440, 538 1913 110 | 140 | 169 | 131 | 173 | 169 || —2.1 | +21.1 
It thous. of dolls_- 23, 914 22,668 || 16, 858 167, 532 187, 040 1913 303 | 257 | 335 | 349 | 430 | 346 —5.2 | +34.6 
United Kingdom as thous. of dolls__| 115,884 | 118,136 || 84, 863 882, 321 982, 035 |) 1913 250 | 172 || 255 | 256 | 235 | 230 —2.4 | +33.3 
North America— | | 
AMSEC Se ot ee ee thous. of dolls_- 76, 398 77, 948 74, 557 | 1, 086, 168 | 1, 089, 188 1913 160 | 149 || 266 | 186 | 152 | 156 +2. 0 | +4.5 
Wanada=s--e thous. of dolls__} 38, 123 37, 063 40, 752 651, 921 623, 166 1913 135 | 121 || 257 | 158 | 118 | 110 || —2.8|; —9,1 
South America— | | i 
Ota lene eeereae ee see thous. of dolls__| 29, 752 31,745 || 238, 874 269, 318 | 315, 065 1913 157 | 196 || 269 | 221 | 244 | 260 +6.7 | +33.0 
Argentinas = 2- thous. of dolls-_- 10, 702 12, 893 8, 959 112,782 | 116, 998 || 1913 137 | 196 | 279 | 219 | 234 | 281 || +20.5 | +43.9 
Asia and Oceania— | ; | H | 
Ot abe eee eae ae thous. of dolls_- 58, 362 60, 885 87, 034 657, 921 671, 110 |) 1913 440 | 503 | 371 | 365 | 337 | 352 +4.3 | —30.0 
Japanese ee eee thous. of dolls__| 26, 451 27, 875 || 47, 637 264, 228 250, 320 1913 725 | 915 || 555 | 606 | 508 | 585 || +65.4 | —41.5 
Africa, total . of dolls__ 7, 026 6, 584 , 039 60, 671 70, 294 1913 208 | 202 || 258 | 199 | 291 | 273 || —6.3 —6.5 
Total, domestic exports only_-thous. of dolls_-_ 438, 650 | 440, 438 389, 057 | 4, 090,715 | 4, 497, 750 1913 206 | 191 || 254 | 238 | 215 | 216 +0.4  +13,2 
By classes of commodities: | 
Crude materials for use in | | | | 
manufacturing---------- thous. of dolls_.| 168, 273 168, 194 132,848 | 1,202,044 | 1,326, 286 |: 1913 | 285 | 208 | 254 | 307 | 263 | 263 0.0 | +26.6 
Foodstuffs in crude condition | | | | | 
and food animals_------- thous. of dolls_- 39, 516 25, 873 13, 810 257, 478 392, 1385 1913 105 | 98 || 710 | 415 | 280 | 183 | —34.5 | +87.3 
Foodstuffs partly or wholly | | 
manufactured_---------- thous, of doJls._| 54,388 54, 044 59, 315 583, 292 574, 037 1913 || 210 | 219 || 223 203 | 201 | 200 —0.6; —89 
Manufactures for further use | | | | 
in manufacturing----____ thous. of dolls_- 53, 704 58, 271 54, 619 563, 718 610, 554 1913 154 | 165 || 161 | 154 H 162 | 176 +8.5 | +6.7 
Manufactures ready for | | | 
consumption......-.---- thous. of dolls__| 122,093 | 133,059 || 127,326 | 1,477,759 | 1, 588, 183 1913 || 177 198 217 | 192 | 187 | 204 | +9.0 +45 
Miscellaneous. --.-.-------- thous. of dolls-_-| 676 997 |: 639 6, 424 | 6 555 1913 | 87 5 || 113 | 131 100 | 147 || 447.5 | +56.0 
CANADIAN TRADE AND INDUSTRY | | | 
| | | | 
Total trade: | | 
RIMDPOLUS aaa esse thous. of dolls--; 60, 946 58, 376 66, 568 903, 031 808, 162 || 1913 || 117 | 119 || 123 | 118 | 109 104 —4.2 | —12.3 
JOD 00) Ce ee thous. of dolls_., 125, 462 75, 999 70, 355 | 1,028, 530 | 1,070, 612 | 1913 || 398 | 224 || 332 | 382 | 399 242 —39.4 | +8.0 
Exports of key commodities (quantities): | |! 
Beanted saga aeoere tion? of pounds.-! 8, 154 10, 525 5, 228 43, 831 73, 685 || 1913 | 304 | 208 || 711 | 613 464 | 599 |; +29.1 |+101.3 
RES Boas re thous, of pounds-- 9, 385 3, 581 | 2,278 | 116, 203 121, 466 1913 || 62 18 | 199 | 182. 73| 28 |) —61.8 | +657.2 
ett eS aes thous. of bushs_- 29, 847 6,103 |! 12,322 242, 817 214, 630 |! 1913 || 685 | 147 || 171 | 322 356 | 73 || —79.6 | —50.5 
thous. of long tons--! 23 28 64 | 871 | 594 1913 | 71 | 76 35 | 27. 27 | 33 || +21.7 | —56.2 
thous. of long tons-_- 26 27 41 | 885 649 || 1913 || 47| 47 ;| 23] 26) 30) 31/]| +3.8/] —34.1 
Oe eee mills. of dolls_- 1, 652 1, 364 1, 339 16, 735 16, 402 1913 || 196 | 173 | 221 | 206 | 213 | 176 || —17.4| +1.9 
Business failures: i| | 
Pisbiities 22s = ~ 5. thous. of dolls_- 4, 759 5, 058 | 16 675 51, 417 | 42, 278 | 1913 | 150 | 553 || 177 | 183 343 | 364 || +6.3 | —34.1 
iiprig seen sac ae eo number-- 216 284 2,915 | 2, 287 || 1913 || 114 | 186 || 122 | 134 : 142 | 187 || +31.5 | +0,4 
Bond issues: | | | | 
Govt. and provincial ----- thous. of dolls-_-| D800 Olas ore 2140, 892 801, 282 | 308, 972 | 1913 |,3186 | 188 23 | 84 + 132 |... lames oka 
Miunicipalss-2.2-=2555=--- thous, of dolls_- Pi868 dee sae canes 21,775 86, 727 87, 242 1913 || 18 | 223 13 | 151 7 sa | Re = ee ee a oe 
Corporation ch eee thous, of dolls-- abl st Ue See ee 621, 410 130, 554 183, 412 |) 1913 || 347 | 819 54 | 165 | 571 |_---. | EC eawGnaw|mwepwine 
ewsprint paper: i | 
¥ odin 112, 342 121,420 |} 110,529 | 1,266,232 | 1,352, 994 1919 || 142 | 164 | 168 | 166 | 167 | 180 || +8.1 +9.9 
Shipments ---- = ea) 108,718 122, 049 108, 620 | 1, 254, 521 | 1,344, 757 1919 | 148 | 160 || 165 | 166 164 | 180 | +9.2 | +12.4 
BLOCKS so none asdeeemegacersen 21, 954 20, 989 LG} 403A econ accsee lie enackaw sa 1919 || 120 | 131 || 177 | 170 | 174 | 167 || —4.4 | +27.3 
Exports (total printing) | 115,844 | 104,654 |] 93, 708 | 1, 137, 963 | 1, 299, 257 1919 || 172 | 170 || 181 | 176 | 210 | 190 || —9.7 | +11.7 
Building contracts awarded - -thous. of dolls__| 28, 868 8, 935 6, 538 314, 248 276, 259 || 1913 | 67 | 20 || 66| 77] 90] 28 \ —69.0 | +36.7 
| | | | | 


« December, 1923, 


O 


cco. 10. <a 


+ 5 
mm) 
i] fae 
>) ae 
iil. 
| evi Pr: hes 
F 4) OY, ae 


ares: 


: 


a 


3 


Bh. 


re 


: Gh at i 

oy ) Sor | - 

ic: pane | . 
; irs i 

is 

- ce ae a 

1? REP 

om | ae 

> 5, 

> 

or 2 ie 


